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Oil and Energy Market News m 98.03

Crude prices moved higher following overnight Iranian strikes targeting
Kuwait and Bahrain, alongside reported US strikes on Qeshm Island. Con-
tinued optimism from President Trump regarding Iran negotiations has, Rott 3.5% Sing 380cst Rott 0.5% Sing 0.5%
however, tempered some of the upward momentum.
«President Trump has repeatedly stated that an agreement to reopen the Jun-26 576.00 634.25 640.75 741.25
Strait.of Hormuz is close, although regen_t diplomgtic exchanges between Jul-26 570.00 594.00 633.25 695.50
Washington and Tehran have shown limited tangible progress. Public mes-

saging from both sides continues to diverge significantly. Aug-26 555.25 576.25 612.25 668.00
A recent Tasnim report reiterated that Iran has effectively suspended the

Fuel Oil Futures

exchange of draft proposals with the US, challenging Trump’s assertion that SEy s SEE.TY SELE el LeELn
negotiations remain active. Oct-26 524.50 547.00 579.00 630.25
+The IDF issued evacuation warnings for residents of Al-Khrayeb in south-

ern Lebanon, citing Hezbollah ceasefire violations and attacks against Is- Nov-26 511.25 534.00 567.00 615.25
rael. For now, Israeli operations appear to be avoiding Beirut, potentially Dec-26 501.50 525.00 556.75 602.50
reflecting efforts to prevent a broader escalation with Iran.

-Bloomberg reported that the first VLCC in nearly a month has been ob- Jan-27 495.75 519.25 551.25 595.75
served moored at Iran’s Kharg Island, underscoring the impact of the US-led Q3-26 555.00 577.95 613.50 670.50

restrictions on Iranian oil exports.
«Iraq plans to increase crude exports through the Ceyhan pipeline from the Q4-26 512.50 535.25 567.50 616.00
Kurdistan and Kirkuk fields, with volumes expected to rise from 220kb/d to

770kb/d within the next two and a half months. Q1-27 491.75 514.25 546.00 590.50
Q2-27 480.25 502.25 532.75 575.75
Cal27 474.25 496.50 527.50 569.50
FIS Fuel Oil Futures Forward Curves FIS Fuel Oil Hi5 Curves
- Rott35% -+ Sing 330 -m Rott0.5% -k Sing0.5% @ SingHI5 @ RottHIS
800 125
750
100
700
650 s
600 50
550
25
500
450 0
® o © © ® o© o A ® © © © ® o o AN
= b S A o < & & =3 b S S o e°“' il &
Fuel Oil Market News Time Spreads Fuel
This afternoon, crack prices stay lower on the day. Although regaining small Rott3.5%  Sing380cst Rott0.5%  Sing 0.5%
ground, the July Sing 380 crack is currently down $0.70/mt from settlement.  j,n o6 / Jul-26 6.00 40.25 7.60 45.75
Spread prices hold small gains from this morning, with the July/Aug Sing
380 now up $0.75/mt from settlement. With small Rott 0.5% crack gains, Jul 26 / Aug 26 14.75 17.75 21.00 27.50
a weaker Singapore 0.5% drags the 0.5% E/W down $6.25/mt from settle- Aug 26 / Sep 26 15.75 15.00 17.25 19.75
ment.
Sep 26 / Oct 26 15.00 14.25 16.00 18.00
Oct 26 / Nov 26 13.25 13.00 12.00 15.00
Nov 26 / Dec 26 9.75 9.00 10.25 12.75
Q3-26 / Q4-26 42.50 42.00 46.00 54.50
Q4-26 / Q1-27 20.75 21.00 21.50 25.50
Q1-27 / Q2-27 11.50 12.00 13.25 14.75
Cal 27 / Cal 28 19.00 19.75 16.25 21.75
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Scrubber Spreads Gasoil Futures
Rott Hi5 Sing Hi5 Rott 0.1 SGO 10ppm

Jun-26 65.00 107.00 Jun-26

Jul-26 63.00 102.00 Jul-26 1046.31 142.99 1087.31
Aug-26 57.00 92.00 Aug-26 1018.08 137.34 1054.08
Sep-26 55.00 87.00 Sep-26 995.45 132.44 1026.45
Oct-26 54.00 83.00 Oct-26 970.43 128.34 996.43
Nov-26 56.00 81.00 Nov-26 940.31 124.49 964.31
Dec-26 55.00 78.00 Dec-26 913.96 121.94 935.96
Jan-27 55.00 76.00 Jan-27 896.75 120.04 916.75
Q3-26 58.00 93.00 Q3-26 1020.00 137.50 1056.00
Q4-26 55.00 81.00 Q4-26 941.50 125.00 965.50
Q1-27 54.00 76.00 Q1-27 879.00 118.50 898.75
Q2-27 52.00 74.00 Q2-27 831.25 114.75 850.75
Cal27 53.00 73.00 Cal27 822.50 113.75 840.25

EW Spread
- 0.1RottGO =+ ICELSGO = SGO 10ppm

Jun-26 58.25 100.50 120 150
Jul-26 24.00 62.35

Aug-26 21.00 55.85

Sep-26 21.75 53.35 1040 140
Oct-26 22.50 51.35

Nov-26 22.75 48.35 90 130
Dec-26 23.50 45.85

Jan-27 23.50 44.60

Q3-26 22.25 57.00 %0 120
Q4-26 22.75 48.50

Q1-27 22.50 44.50 200 110
Q2-27 22.00 43.00 ©° W e P P i e qr

cal27 22.25 42.00 ¥ ¥ A
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