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Oil and Energy Market News m 93.43

Crude prices have moved lower as markets continue to assess the prospects
for a US-Iran agreement, despite Tehran maintaining that negotiations
remain suspended amid ongoing hostilities in southern Lebanon. Earlier Rott 3.5% Sing 380cst Rott 0.5% Sing 0.5%
gains were erased after Oman’s Mina al Fahal export terminal resumed
operations following a temporary shutdown caused by a reported attack. Jun-26 549.50 605.00 627.25 725.00
«Operations at Oman’s main crudg equrt terminal, Mina a! Fahal,. hgve Jul-26 540.75 564.25 610.00 671.50
resumed after an explosion on Friday disrupted some loading activity, ac-

cording to traders cited by Bloomberg. Aug-26 529.75 547.75 586.25 642.50
-Iran’s Fars News Agency cited a source close to the negotiating team deny-

Fuel Oil Futures

ing reports from Saudi media that Tehran had agreed to transfer part of its EHHE Sllaal Bl Siei.7 (PRI
enriched uranium stockpile to a third country. Oct-26 501.25 522.00 553.25 604.00
-The same report reiterated that negotiations between Iran and the US

aimed at securing a ceasefire and launching 60-day talks were suspended Nov-26 488.25 510.25 542.25 590.25
following US attacks on commercial vessels in southern Iran and the Israeli Dec-26 478.75 501.75 532.95 578.50
military operation in southern Lebanon.

-US Indo-Pacific Command said overnight that American forces boarded the Jan-27 472.50 496.00 527.25 572.25
MT Davina in the Indian Ocean as part of enforcement actions related to 03-26 528.75 548.75 588.95 645.50

Iranian oil sanctions.
+Al Arabiya reported, citing sources, that the US has prohibited tankers Q4-26 489.50 511.25 542.50 591.00
carrying Iraqi crude from transiting the Strait of Hormuz if they have paid

e Q1-27 468.25 491.00 523.00 567.00
Q2-27 456.00 479.00 512.75 552.25
Cal27 450.00 473.25 510.50 546.00

FIS Fuel Oil Futures Forward Curves

FIS Fuel Oil Hi5 Curves
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Fuel Oil Market News Time Spreads Fuel

This afternoon, crack prices show noticeable gains across the board. The Rott3.5%  Sing 380cst Rott0.5%  Sing 0.5%

July Rott 0.5% crack is now up $0.60/bbl from settlement. The front month Jun-26 / Jul-26 8.75 40.75 17.95 53.50

spread ticked up into the afternoon, with the July/Aug Rott 0.5% now up

Tl T —— Jul 26 / Aug 26 11.00 16.50 23.75 29.00
Aug 26 / Sep 26 14.25 13.25 17.50 20.25
Sep 26 / Oct 26 14.25 12.50 15.50 18.25
Oct 26 / Nov 26 13.00 11.75 11.00 13.75
Nov 26 / Dec 26 9.50 8.50 10.00 11.75
Q3-26 / Q4-26 39.25 37.50 45.75 54.50
Q4-26 / Q1-27 21.25 20.25 19.50 24.00
Q1-27 / Q2-27 12.25 12.00 10.25 14.75
Cal 27 / Cal 28 19.00 19.75 16.25 21.75
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Scrubber Spreads Gasoil Futures
Rott Hi5 Sing Hi5 Rott 0.1 SGO 10ppm
Jun-26 78.00 120.00 Jun-26
Jul-26 69.00 107.00 Jul-26 978.84 133.37 1020.84
Aug-26 56.00 95.00 Aug-26 961.67 129.37 998.67
Sep-26 53.00 88.00 Sep-26 947.23 125.57 979.23
Oct-26 52.00 82.00 Oct-26 928.35 121.82 955.35
Nov-26 54.00 80.00 Nov-26 903.23 118.32 928.23
Dec-26 54.00 77.00 Dec-26 880.88 115.77 903.88
Jan-27 55.00 76.00 Jan-27 867.46 113.87 887.46
Q3-26 60.00 97.00 Q3-26 962.50 129.50 999.50
Q4-26 53.00 80.00 Q4-26 904.25 118.75 929.25
Q1-27 55.00 76.00 Q1-27 852.00 112.25 871.75
Q2-27 57.00 73.00 Q2-27 811.25 108.50 830.75
Cal27 60.00 73.00 Cal27 808.00 107.55 825.75
- 0.1RottGO =+ ICELSGO = SGO 10ppm

Jun-26 55.50 97.75 1050 136
Jul-26 23.50 61.50
Aug-26 18.00 56.25

Sep-26 19.00 53.50 1000 128
Oct-26 20.75 50.75

Nov-26 22.00 48.00 950 120
Dec-26 23.00 46.25

Jan-27 23.50 45.00

Q3-26 20.00 57.25 %00 12
Q4-26 21.75 48.50

Q1-27 22.75 44.00 850 104
Q2-27 23.00 39.50 ©° W e P P i e qr

cal27 23.25 35.50 ¥ ¥ A

Freight Investor Services Page: 2 of 2

I o

Contact

Archie Smith =&
ArchieS@freightinvestor.com
m: (+44) 7355020663

Vanessa Tay
vanessat@freightinvestor.com
m: (+65) 97291353

Zongchao (Dolores) Li E
doloresl@freightinvestor.com
m: (+86) 17317842275

Luke Longhurst IZ
LukeL @freightinvestor.com
m: (+971) 523901873

Daniel Brown %
DanielB@freightinvestor.com
m: (+44) 7526506959

Eunjung (Erica) Jeong ™

ericaj@freightinvestor.com
m: (+65) 97554166

Sam Twyford IZ
SamT@freightinvestor.com
m: (+971) 521904574

Min (Jessica) Bao ™
minb@freightinvestor.com
m: (+65) 97291527

Xiaojun (Jessie) Deng E

jessied@freightinvestor.com
m: (+86) 13524516743

Ricky Forman %
RickyF@freightinvestor.com
m: (+44) 7590245751

Ted Dias ™
ted@freightinvestor.com
m: (+65) 97293236

Tao Zhou (Charlene) B
charlenez@freightinvestor.com
m: (+86) 15601946039

The information provided in this communication is not intended for retail clients. It is general in nature only and does not constitute advice or an offer to sell, or the
solicitation of an offer to purchase any swap or other financial instruments, nor constitute any recommendation on our part. The information has been prepared
without considering your investment objectives, financial situation, or knowledge and experience. This material is not a research report and is not intended as
such. FIS is not responsible for any trading decisions taken based on this communication. Trading swaps and over-the-counter derivatives, exchange-traded
derivatives, and options involve substantial risk and are not suitable for all investors. You are advised to perform an independent investigation to determine

whether a transaction is suitable for you. No part of this material may be copied or duplicated in any form by any means or redistributed without our prior written
consent. Freight Investor Services Ltd (FIS) is authorised and regulated by the Financial Conduct Authority (FRN: 211452) and is a member of the National
Futures Association (“NFA”). Freight Investor Services PTE Ltd ('FIS PTE') is a private limited company, incorporated and registered in Singapore with company
number 200603922G, and has subsidiary offices in India and Shanghai. Freight Investor Solutions FZCO ('FIS FZCQ') is a private limited company, incorporated
and registered in Dubai with company number DMCC1225. Further information about FIS including the location of its offices can be found on our website at
freightinvestorservices.com




