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Oil and Energy Market News

Crude oil prices have rebounded following reports of explosions in Iran and 
extended gains after fresh exchanges of missiles between Iran and Israel 
heightened concerns over the durability of the ceasefire and the prospects 
for future U.S.-Iran negotiations.
• Israel launched strikes against military targets across Iran in response to 
earlier Iranian attacks, with reports indicating that the Mahshahr Petro-
chemical complex was among the sites hit. Additional reports later suggest-
ed more Iranian missiles were en route toward Israel.
• Saudi Arabia reportedly activated missile defence alerts amid reports that 
the Prince Sultan Air Base had been targeted, although Iran denied any 
involvement.
• Following its initial attack, Iran stated that it marked the “beginning of 
a full week of continuous strikes,” with subsequent developments appear-
ing to reinforce that message. Despite rising concerns over the outlook for 
shipping through the Strait of Hormuz, President Trump told the Financial 
Times that he still believes a U.S.-Iran agreement remains achievable.
• OPEC+ agreed, as expected, to raise July oil production targets by a further 
188 kb/d, despite ongoing disruptions to regional exports linked to restric-
tions in the Strait of Hormuz.

Brent 97.18

Fuel Oil Futures

Rott 3.5% Sing 380cst Rott 0.5% Sing 0.5%

Jun-26 566.50 622.50 643.00 735.75

Jul-26 564.00 587.00 633.25 691.00

Aug-26 552.50 570.50 609.50 663.75

Sep-26 538.50 557.25 591.75 643.25

Oct-26 524.75 544.25 575.75 624.75

Nov-26 512.00 532.00 563.25 610.50

Dec-26 502.75 523.75 553.75 599.25

Jan-27 497.00 518.25 547.50 592.75

Q3-26 551.75 571.50 611.50 666.00

Q4-26 513.25 533.25 564.25 611.50

Q1-27 493.00 513.75 541.75 587.75

Q2-27 481.75 501.75 525.50 574.00

Cal27 475.75 496.50 518.75 569.00

FIS Fuel Oil Futures Forward Curves FIS Fuel Oil Hi5 Curves

Fuel Oil Market News

This morning, crack prices weaken across the board. The July Sing 0.5% 
crack is currently down $0.65/bbl from settlement. HSFO prices soften too, 
with the July Sing 380 crack now $0.30/mt below settlement post window. 
Front month VLSFO spreads show small gains so far, with the July/Aug Sing 
0.5% currently up $1/mt from settlement as weekend headlines drive Brent. 

Time Spreads Fuel
Rott 3.5% Sing 380cst Rott 0.5% Sing 0.5%

Jun-26 / Jul-26 2.50 35.50 9.80 44.75

Jul 26 / Aug 26 11.50 16.50 23.75 27.25

Aug 26 / Sep 26 14.00 13.25 17.75 20.50

Sep 26 / Oct 26 13.75 13.00 16.00 18.50

Oct 26 / Nov 26 12.75 12.25 12.50 14.25

Nov 26 / Dec 26 9.25 8.25 9.50 11.25

Q3-26 / Q4-26 38.50 38.25 47.25 54.50

Q4-26 / Q1-27 20.25 19.50 22.50 23.75

Q1-27 / Q2-27 11.25 12.00 16.25 13.75

Cal 27 / Cal 28 19.00 19.75 16.25 21.75
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Scrubber Spreads
Rott Hi5 Sing Hi5

Jun-26 76.00 113.00

Jul-26 69.00 104.00

Aug-26 57.00 93.00

Sep-26 53.00 86.00

Oct-26 51.00 80.00

Nov-26 51.00 78.00

Dec-26 51.00 76.00

Jan-27 50.00 74.00

Q3-26 60.00 94.00

Q4-26 51.00 78.00

Q1-27 49.00 74.00

Q2-27 44.00 72.00

Cal27 43.00 72.00

Gasoil Futures
Rott 0.1 SGO 10ppm ICE GO

Jun-26

Jul-26 1026.50 139.66 1068.50

Aug-26 1006.00 135.66 1043.00

Sep-26 988.14 131.86 1020.14

Oct-26 965.66 128.11 992.66

Nov-26 937.03 124.61 962.03

Dec-26 911.72 122.06 934.72

Jan-27 896.42 120.16 916.42

Q3-26 1007.00 135.75 1044.00

Q4-26 938.25 125.00 963.25

Q1-27 879.25 118.50 899.25

Q2-27 834.00 114.75 853.50

Cal27 825.50 113.85 843.25

EW Spread
EW 380 EW 0.5%

Jun-26 56.00 92.75

Jul-26 23.00 57.80

Aug-26 18.00 54.30

Sep-26 18.75 51.55

Oct-26 19.50 49.05

Nov-26 20.00 47.30

Dec-26 21.00 45.55

Jan-27 21.25 45.30

Q3-26 19.75 54.50

Q4-26 20.00 47.25

Q1-27 20.75 46.00

Q2-27 20.00 48.50

Cal27 20.75 50.25

Gasoil Forward Curves

Freight Investor Services Page: 2 of 2

Contact

Luke Longhurst
LukeL@freightinvestor.com
m: (+971) 523901873

Sam Twyford
SamT@freightinvestor.com
m: (+971) 521904574

Ricky Forman
RickyF@freightinvestor.com
m: (+44) 7590245751

Archie Smith
ArchieS@freightinvestor.com
m: (+44) 7355020663

Daniel Brown
DanielB@freightinvestor.com
m: (+44) 7526506959

Min (Jessica) Bao
minb@freightinvestor.com
m: (+65) 97291527

Ted Dias
ted@freightinvestor.com
m: (+65) 97293236

Vanessa Tay
vanessat@freightinvestor.com
m: (+65) 97291353

Eunjung (Erica) Jeong
ericaj@freightinvestor.com
m: (+65) 97554166

Xiaojun (Jessie) Deng
jessied@freightinvestor.com
m: (+86) 13524516743

Tao Zhou (Charlene)
charlenez@freightinvestor.com
m: (+86) 15601946039

Zongchao (Dolores) Li
doloresl@freightinvestor.com
m: (+86) 17317842275

The information provided in this communication is not intended for retail clients. It is general in nature only and does not constitute advice or an offer to sell, or the 
solicitation of an offer to purchase any swap or other financial instruments, nor constitute any recommendation on our part. The information has been prepared 
without considering your investment objectives, financial situation, or knowledge and experience. This material is not a research report and is not intended as 
such. FIS is not responsible for any trading decisions taken based on this communication. Trading swaps and over-the-counter derivatives, exchange-traded 
derivatives, and options involve substantial risk and are not suitable for all investors. You are advised to perform an independent investigation to determine 
whether a transaction is suitable for you. No part of this material may be copied or duplicated in any form by any means or redistributed without our prior written 
consent. Freight Investor Services Ltd (FIS) is authorised and regulated by the Financial Conduct Authority (FRN: 211452) and is a member of the National 
Futures Association (“NFA”). Freight Investor Services PTE Ltd ('FIS PTE') is a private limited company, incorporated and registered in Singapore with company 
number 200603922G, and has subsidiary offices in India and Shanghai. Freight Investor Solutions FZCO ('FIS FZCO') is a private limited company, incorporated 
and registered in Dubai with company number DMCC1225. Further information about FIS including the location of its offices can be found on our website at 
freightinvestorservices.com


