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Oil and Energy Market News m 77.47

Crude prices continued to trend lower, pressured by expectations of in-
creased supply flows from the Persian Gulf following the formal signing of a

Fuel Oil Futures

US-Iran memorandum of understanding. Rott 3.5% Sing 380cst Rott 0.5% Sing 0.5%
A 14-point MoU was signed on Wednesday by Presidents Trump and Jun-26 491.25 519.75 576.75 655.25
Pezeshkian, providing for toll-free transit through the Strait of Hormuz for
the next 60 days, effective immediately. During this period, both sides are Jul-26 A0S AT el E730
expected to negotiate a longer-term agreement. Aug-26 437.25 440.25 513.00 556.50
Sep-26 431.75 437.25 499.25 545.00
Oct-26 426.50 434.25 492.25 538.00
Nov-26 422.25 431.75 486.75 533.00
Dec-26 418.75 429.75 482.25 528.25
Jan-27 416.50 427.50 480.00 524.75
Q3-26 436.50 439.50 516.00 558.75
Q4-26 422.50 432.00 487.00 533.00
Q1-27 415.00 425.50 477.75 521.75
Q2-27 410.75 419.75 471.25 514.25
Cal27 406.75 415.75 468.50 512.00
FIS Fuel Oil Futures Forward Curves FIS Fuel Oil Hi5 Curves
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Fuel Oil Market News Time Spreads Fuel
Sing HSFO still in contango in the front as fuel strucutre across the board Rott3.5%  Sing 380cst Rott0.5%  Sing 0.5%
weakens ahead of a potential deal between the US and Iran. Jun-26 / Jul-26 50.90 79.00 40.80 80.25
VLSFO cracks recovering from heavy losses earlier this week, with sing0.5%  Jul 26 / Aug 26 3.00 0.50 23.00 18.50
crack up by almost two dollars on teh day at $13.50/bbl last. Aug 26 / Sep 26 5.50 3.00 13.75 11.50
Sing VLSFO spreads also recovering slightly today from the lows earlier this ~ Sep 26 / Oct 26 5.25 3.00 7.00 7.00
R Oct 26 / Nov 26 4.25 2.50 5.50 5.00
Nov 26 / Dec 26 3.50 2.00 4.50 4.75
Q3-26 / Q4-26 14.00 7.50 29.00 25.75
Q4-26 / Q1-27 7.50 6.50 9.25 11.25
Q1-27 / Q2-27 4.25 5.75 6.50 7.50
Cal 27 / Cal 28 15.00 14.75 11.00 10.75
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Scrubber Spreads Gasoil Futures

Rott Hi5 Sing Hi5 Rott 0.1 SGO 10ppm
Jun-26 86.00 136.00 Jun-26
Jul-26 96.00 134.00 Jul-26 819.53 110.68 855.53
Aug-26 76.00 116.00 Aug-26 812.83 108.98 843.83
Sep-26 67.00 108.00 Sep-26 805.35 107.48 833.35
Oct-26 66.00 104.00 Oct-26 791.83 105.83 818.83
Nov-26 64.00 101.00 Nov-26 776.58 103.58 801.58
Dec-26 63.00 98.00 Dec-26 764.26 101.53 787.26
Jan-27 63.00 97.00 Jan-27 757.33 100.08 779.33
Q3-26 80.00 119.00 Q3-26 812.50 109.00 844.25
Q4-26 64.00 101.00 Q4-26 777.50 103.75 802.50
Q1-27 63.00 96.00 Q1-27 750.25 99.00 772.25
Q2-27 60.00 94.00 Q2-27 732.00 96.25 754.00
Cal27 62.00 96.00 Cal27 733.75 94.85 755.25
EW Spread
- 0.1Rott GO == ICELSGO & SGO 10ppm
Jun-26 28.50 78.50 870 "
Jul-26 0.50 39.05
Aug-26 2.90 43.55
Sep-26 5.40 45.80 840 108
Oct-26 7.65 45.80
Nov-26 9.40 46.30 810 104
Dec-26 10.90 46.05
Jan-27 10.90 44.80
Q3-26 3.00 42.75 e 100
Q4-26 9.50 46.00
Q1-27 10.50 44.00 750 9%
Q2-27 9.00 43.00 e $n? @qg; Qngh (}ﬂ? ﬁh oﬂsj Qn:\
cal27 9.00 43.50 ¥ k v & © ¥ ¥
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The information provided in this communication is not intended for retail clients. It is general in nature only and does not constitute advice or an offer to sell, or the
solicitation of an offer to purchase any swap or other financial instruments, nor constitute any recommendation on our part. The information has been prepared
without considering your investment objectives, financial situation, or knowledge and experience. This material is not a research report and is not intended as
such. FIS is not responsible for any trading decisions taken based on this communication. Trading swaps and over-the-counter derivatives, exchange-traded
derivatives, and options involve substantial risk and are not suitable for all investors. You are advised to perform an independent investigation to determine

whether a transaction is suitable for you. No part of this material may be copied or duplicated in any form by any means or redistributed without our prior written
consent. Freight Investor Services Ltd (FIS) is authorised and regulated by the Financial Conduct Authority (FRN: 211452) and is a member of the National
Futures Association (“NFA”). Freight Investor Services PTE Ltd ('FIS PTE') is a private limited company, incorporated and registered in Singapore with company
number 200603922G, and has subsidiary offices in India and Shanghai. Freight Investor Solutions FZCO ('FIS FZCQ') is a private limited company, incorporated
and registered in Dubai with company number DMCC1225. Further information about FIS including the location of its offices can be found on our website at
freightinvestorservices.com




