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Oil and Energy Market News m 80.55

Crude is modestly higher after the postponement of US-Iran talks amid
renewed tensions between Israel and Hezbollah, while markets continue to
assess Iran’s new transit guidelines for vessels using the Strait of Hormuz, Rott3.5%  Sing380cst  Rott 0.5% Sing 0.5%
including permit requirements.
« US Vice President Vance will no longer travel to Switzerland for Friday’s Jun-26 497.00 527.50 583.25 665.75
digcussions with Iran, while technical talks that had been_ expe.ctfed to begin Jul-26 455.25 458.25 549.50 59495
this weekend have also been delayed. Switzerland’s Foreign Ministry an-

nounced on Friday morning that the talks had been “postponed,” without Aug-26 454.25 458.00 525.50 572.00
providing an explanation.

Fuel Oil Futures

» A senior US official told Reuters that Israel and Hezbollah have agreed to a EHHE AT g Sl SELTE
ceasefire scheduled to take effect at 4:00 p.m. local time on Friday. Oct-26 442.75 451.75 502.25 552.00
» The Persian Gulf Strait Authority has issued updated guidance for vessels
transiting the Strait of Hormuz, including permit requirements. The move Nov-26 437.75 448.75 496.50 545.50
suggests Iran intends to retain oversight of the waterway, despite allowing Dec-26 433.50 446.00 492.00 540.00
toll-free passage under the interim agreement.
« Bloomberg reported that traffic through the Strait of Hormuz appeared to Jan-27 430.75 443.75 489.75 536.00
slon early Frlday,.]ust one dgy af‘ter oil flows had begun to increase following 03-26 452,75 45795 52850 575.95
the implementation of the interim US-Iran accord.
Q4-26 438.00 448.75 497.00 545.75
Q1-27 429.25 441.50 487.50 533.00
Q2-27 425.00 435.50 481.00 525.25
Cal27 421.00 431.50 478.25 522.75
FIS Fuel Oil Futures Forward Curves FIS Fuel Oil Hi5 Curves
- Rott35% -+ Sing380 -m Rott0.5% -« Sing0.5% @ SingHI5 ® RottHI5
700 150
650 125
600 100
550 75
500 x 50
450 * — . 25
400 0
oo oo © @ o oo £ it oo o © @ o o A i
v‘o‘ b S %‘&Q' o < o?}; )’}d v‘o‘ b S @‘&Q' o e°“' il )’}d
Fuel Oil Market News Time Spreads Fuel
This afternoon, Rott crack prices weaken on both VLS & HSFO contracts. The Rott3.5%  Sing 380cst Rott0.5%  Sing 0.5%
July Rott 0.5% crack is currently down $0.60/bbl from settlement. Spreads Jun-26 / Jul-26 41.70 69.25 33.65 71.50
stay mostly unchanged as liquidity stays thin.
Jul 26 / Aug 26 1.00 0.25 24.00 22.25
Aug 26 / Sep 26 5.50 2.75 15.00 12.25
Sep 26 / Oct 26 6.00 3.50 8.25 7.75
Oct 26 / Nov 26 5.00 3.00 ON/I5 6.50
Nov 26 / Dec 26 4.25 2.75 4.50 5.50
Q3-26 / Q4-26 14.75 8.50 31.50 29.50
Q4-26 / Q1-27 8.75 7.25 9.50 12.75
Q1-27 / Q2-27 4.25 6.00 6.50 7.75
Cal 27 / Cal 28 15.00 14.75 11.00 10.75
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Scrubber Spreads Gasoil Futures

Rott Hi5 Sing Hi5 Rott 0.1 SGO 10ppm
Jun-26 86.00 138.00 Jun-26
Jul-26 94.00 136.00 Jul-26 857.58 115.31 893.58
Aug-26 71.00 114.00 Aug-26 847.25 113.61 878.25
Sep-26 62.00 104.00 Sep-26 836.81 11211 864.81
Oct-26 60.00 100.00 Oct-26 820.92 110.46 847.92
Nov-26 59.00 97.00 Nov-26 803.64 108.21 828.64
Dec-26 59.00 94.00 Dec-26 789.15 106.16 812.15
Jan-27 59.00 92.00 Jan-27 780.17 104.71 802.17
Q3-26 76.00 118.00 Q3-26 847.25 113.75 879.00
Q4-26 59.00 97.00 Q4-26 804.50 108.25 829.50
Q1-27 58.00 92.00 Q1-27 771.25 103.75 793.25
Q2-27 56.00 90.00 Q2-27 748.75 100.75 770.75
Cal27 57.00 91.00 Cal27 747.75 99.50 769.25
EW Spread
- 0.1Rott GO == ICELSGO & SGO 10ppm
Jun-26 30.50 82.50 90 6
Jul-26 3.00 44.65
Aug-26 3.70 46.40
Sep-26 6.45 49.15 %0 12
Oct-26 8.95 49.65
Nov-26 10.95 48.90 840 108
Dec-26 12.45 47.90
Jan-27 12.95 46.15
Q3-26 4.50 46.75 800 104
Q4-26 10.75 48.75
Q1-27 12.25 45.50 760 100
Q2-27 10.50 44.25 e $n? @qg; Qngh (}ﬂ? ﬁh oﬂsj Qn:\
cal27 10.50 44.50 ¥ k v & © ¥ ¥
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The information provided in this communication is not intended for retail clients. It is general in nature only and does not constitute advice or an offer to sell, or the
solicitation of an offer to purchase any swap or other financial instruments, nor constitute any recommendation on our part. The information has been prepared
without considering your investment objectives, financial situation, or knowledge and experience. This material is not a research report and is not intended as
such. FIS is not responsible for any trading decisions taken based on this communication. Trading swaps and over-the-counter derivatives, exchange-traded
derivatives, and options involve substantial risk and are not suitable for all investors. You are advised to perform an independent investigation to determine

whether a transaction is suitable for you. No part of this material may be copied or duplicated in any form by any means or redistributed without our prior written
consent. Freight Investor Services Ltd (FIS) is authorised and regulated by the Financial Conduct Authority (FRN: 211452) and is a member of the National
Futures Association (“NFA”). Freight Investor Services PTE Ltd ('FIS PTE') is a private limited company, incorporated and registered in Singapore with company
number 200603922G, and has subsidiary offices in India and Shanghai. Freight Investor Solutions FZCO ('FIS FZCQ') is a private limited company, incorporated
and registered in Dubai with company number DMCC1225. Further information about FIS including the location of its offices can be found on our website at
freightinvestorservices.com




