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Oil and Energy Market News m 72.21

Brent is lower on the day as signs of increased tanker traffic through the
Strait of Hormuz continue to ease supply concerns, despite a cargo vessel
being struck near Oman yesterday. Rott3.5%  Sing380cst Rott0.5%  Sing0.5%
+The UAE briefly issued a missile alert early on Friday before withdrawing
it, with authorities later attributing the warning to a technical malfunction. Jun-26 483.75 517.25 574.00 654.50
-Israel dropped leaflets overa town in southerp Lepanon instructing resi- Jul-26 400.25 420.50 510.75 559.00
dents to evacuate, marking the first such warning since the ceasefire, ac-

cording to Lebanese state media cited by Reuters. Aug-26 401.50 419.75 490.25 539.00
-Commercial tanker traffic through the Strait of Hormuz continues to accel-
erate as progress in US-Iran diplomacy supports a recovery in Gulf exports.
Oil flows have reached their highest pace since the conflict began, with Saudi Oct-26 398.00 415.75 471.50 517.00
Arabia's major export terminals back in operation and Qatar increasing

Fuel Oil Futures

Sep-26 400.50 418.25 478.75 525.50

crude sales to Asia. Nov-26 395.50 413.50 467.00 511.50
«Nearly 75 million balirels gf crude have left the Persian Gulf since the US Dec-26 393.00 411.25 463.00 506.75
and Iran agreed to an interim peace deal, according to a note from Arrow
Shlpplng & Energy cited by B]oomberg_ Jan-27 391.50 409.50 460.50 504.00
-Reuters reportg that several intermediaries have offereq Indlaq refiners 03-26 40075 41950 493.95 541.95
discounted Iranian crude under the temporary US sanctions waiver.
Q4-26 395.50 413.50 467.00 511.75
Q1-27 391.00 408.25 459.00 501.50
Q2-27 389.00 404.50 454.50 494.25
Cal27 385.50 400.25 452.25 491.50

FIS Fuel Oil Futures Forward Curves FIS Fuel Oil Hi5 Curves
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Fuel Oil Market News Time Spreads Fuel
This afternoon, Singapore cracks stayed stronger whilst Rotterdam contin- Rott3.5%  Sing380cst Rott0.5%  Sing 0.5%
ued to weaken causing an uptick in both VLSFO and HSFO E/W values. The Jun-26 / Jul-26 83.55 96.75 63.35 95.50
July Sing 0.5% crack is currently up $0.80/bbl from settlement whilst the
July 0.5% E/W is up $9/mt from settlement. Sing 0.5% spreads look mostly Jul 26 / Aug 26 -1.25 0.75 20.50 20.00
higher with the Aug/Sep up $1.50/mt from settlement, whilst HSFO spreads  Aug 26 / Sep 26 1.00 1.50 11.50 13.50
look softer on the front.
Sep 26 / Oct 26 2.50 2.50 7.25 8.50
Oct 26 / Nov 26 2.50 2.25 4.50 5.50
Nov 26 / Dec 26 2.50 2.25 4.00 4.75
Q3-26 / Q4-26 5.25 6.00 26.25 29.50
Q4-26 / Q1-27 4.50 5.25 8.00 10.25
Q1-27 / Q2-27 2.00 3.75 4.50 7.25
Cal 27 / Cal 28 10.75 12.25 4.50 9.00
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Scrubber Spreads Gasoil Futures

Rott Hi5 Sing Hi5 Rott 0.1 SGO 10ppm
Jun-26 90.00 137.00 Jun-26
Jul-26 110.00 138.00 Jul-26 836.70 110.53 872.70
Aug-26 89.00 119.00 Aug-26 820.12 108.58 851.12
Sep-26 78.00 107.00 Sep-26 803.40 106.68 831.40
Oct-26 73.00 101.00 Oct-26 783.62 104.38 810.62
Nov-26 71.00 98.00 Nov-26 763.80 101.88 788.80
Dec-26 70.00 96.00 Dec-26 748.14 99.68 771.14
Jan-27 69.00 94.00 Jan-27 739.54 98.48 761.54
Q3-26 92.00 122.00 Q3-26 820.00 108.50 851.75
Q4-26 72.00 98.00 Q4-26 765.25 102.00 790.25
Q1-27 68.00 93.00 Q1-27 731.00 97.50 753.00
Q2-27 66.00 90.00 Q2-27 710.00 94.50 732.00
Cal27 67.00 91.00 Cal27 712.00 93.25 733.50
EW Spread
- 0.1Rott GO == ICELSGO & SGO 10ppm
Jun-26 33.50 80.50 280 "
Jul-26 20.25 48.35
Aug-26 18.30 48.85
Sep-26 17.80 46.85 840 108
Oct-26 17.80 45.60
Nov-26 18.05 44.60 500 104
Dec-26 18.30 43.85
Jan-27 18.05 43.60
Q3-26 18.75 48.00 60 100
Q4-26 18.00 44.75
Q1-27 17.25 42.50 20 %
Q2-27 15.50 39.75 e $933 @qg; Qngh (}ﬂ? ﬁj on? Qn:\
cal27 14.75 39.25 ¥ k v & © ¥ ¥
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The information provided in this communication is not intended for retail clients. It is general in nature only and does not constitute advice or an offer to sell, or the
solicitation of an offer to purchase any swap or other financial instruments, nor constitute any recommendation on our part. The information has been prepared
without considering your investment objectives, financial situation, or knowledge and experience. This material is not a research report and is not intended as
such. FIS is not responsible for any trading decisions taken based on this communication. Trading swaps and over-the-counter derivatives, exchange-traded
derivatives, and options involve substantial risk and are not suitable for all investors. You are advised to perform an independent investigation to determine

whether a transaction is suitable for you. No part of this material may be copied or duplicated in any form by any means or redistributed without our prior written
consent. Freight Investor Services Ltd (FIS) is authorised and regulated by the Financial Conduct Authority (FRN: 211452) and is a member of the National
Futures Association (“NFA”). Freight Investor Services PTE Ltd ('FIS PTE') is a private limited company, incorporated and registered in Singapore with company
number 200603922G, and has subsidiary offices in India and Shanghai. Freight Investor Solutions FZCO ('FIS FZCQ') is a private limited company, incorporated
and registered in Dubai with company number DMCC1225. Further information about FIS including the location of its offices can be found on our website at
freightinvestorservices.com




