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Oil and Energy Market News m 72.84

Brent front-month has edged higher after reciprocal U.S. and Iranian strikes
over the weekend, with markets cautiously assessing the latest ceasefire

Fuel Oil Futures

announcement. Rott3.5%  Sing380cst Rott0.5%  Sing0.5%
«In the past few hours, the U.S. and Iran have both agreed to suspend mil-

itary action to allow energy shipments to resume safely through the Strait Jun-26 484.50 517.75 575.75 655.75
of Hormuz. Markets, however, remain sceptical about the durability of the Jul-26 406.00 497.75 523.50 574.00
agreement.

«Commerecial traffic through Hormuz has continued at reduced levels Aug-26 408.00 426.75 502.00 552.50

following recent attacks on two vessels, according to Bloomberg. Major

shipowners say confidence remains fragile, with hundreds of vessels still EHHE 0700 280 ARELD B89

waiting to clear the backlog in the Persian Gulf. Oct-26 404.50 421.25 481.25 526.00

-Diplomatic officials from both countries are due to meet in Doha on Tues-

day to discuss a more permanent framework covering shipping security and Nov-26 402.25 418.50 476.50 519.75

e _ Dec-26 400.00 416.00 473.00 514.50

-Physical supply concerns continue to ease as production and exports re-

cover. Saudi Arabia's Ras Tanura export terminal has resumed tanker load- Jan-27 399.00 414.00 471.00 511.25

ings, signalling a broader increase in regional crude supply. Q3-26 407.00 426.25 504.75 554.00
Q4-26 402.25 418.50 477.00 520.00
Q1-27 398.75 412.75 469.50 509.25
Q2-27 398.00 408.50 465.25 502.25
Cal27 393.50 403.50 463.50 499.25

FIS Fuel Oil Futures Forward Curves FIS Fuel Oil Hi5 Curves
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Fuel Oil Market News Time Spreads Fuel
This morning, crack prices show noticeable gains across the board. The July Rott3.5%  Sing380cst Rott0.5%  Sing 0.5%
Sing 0.5% crack is currently up $1.50/bbl from settlement. Prompt spreads  jun-26 / Jul-26 78.50 90.00 59.95 81.75
strengthen post window, with the Aug/Sep Sing 0.5% currently up $2.75/mt
from settlement. HSFO cracks show small gains, with Rott 3.5% liquidity Jul 26 / Aug 26 -2.00 1.00 21.50 21.50
lagging behind. The July E/W ticks up $1.50/mt from settlement. Aug 26 / Sep 26 1.00 205 13.00 16.75
Sep 26 / Oct 26 2.50 S25 7.75 9.75
Oct 26 / Nov 26 2.25 2.75 4.75 6.25
Nov 26 / Dec 26 2.25 2.50 3.50 5.25
Q3-26 / Q4-26 4.75 7.75 27.75 34.00
Q4-26 / Q1-27 3.50 5.75 7.50 10.75
Q1-27 / Q2-27 0.75 4.25 4.25 7.00
Cal 27 / Cal 28 12.00 12.75 7.25 9.50
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Scrubber Spreads Gasoil Futures

Rott Hi5 Sing Hi5 Rott 0.1 SGO 10ppm
Jun-26 91.00 138.00 Jun-26
Jul-26 118.00 146.00 Jul-26 850.34 112.23 886.34
Aug-26 94.00 126.00 Aug-26 833.71 110.13 864.71
Sep-26 82.00 111.00 Sep-26 816.23 107.83 844.23
Oct-26 77.00 105.00 Oct-26 795.65 105.38 822.65
Nov-26 74.00 101.00 Nov-26 774.77 102.78 799.77
Dec-26 73.00 98.00 Dec-26 757.95 100.28 780.95
Jan-27 72.00 97.00 Jan-27 748.79 99.08 770.79
Q3-26 98.00 128.00 Q3-26 833.50 110.00 865.00
Q4-26 75.00 102.00 Q4-26 776.00 102.75 801.00
Q1-27 71.00 96.00 Q1-27 739.75 98.00 761.75
Q2-27 67.00 94.00 Q2-27 716.50 95.25 738.50
Cal27 70.00 96.00 Cal27 714.75 93.85 736.25
EW Spread
- 0.1Rott GO == ICELSGO & SGO 10ppm
Jun-26 33.25 80.00 900 15
Jul-26 21.75 50.50
Aug-26 18.75 50.50
Sep-26 17.50 46.75 80 1o
Oct-26 16.75 44.75
Nov-26 16.25 43.25 500 105
Dec-26 16.00 41.50
Jan-27 15.00 40.25
Q3-26 19.25 49.25 =0 100
Q4-26 16.25 43.00
Q1-27 14.00 39.75 700 o5
Q2-27 10.50 37.00 e $n? @qg; Qngh (}ﬂ? ﬁh oﬂsj Qn:\
cal27 10.00 35.75 ¥ k v & © ¥ ¥
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The information provided in this communication is not intended for retail clients. It is general in nature only and does not constitute advice or an offer to sell, or the
solicitation of an offer to purchase any swap or other financial instruments, nor constitute any recommendation on our part. The information has been prepared
without considering your investment objectives, financial situation, or knowledge and experience. This material is not a research report and is not intended as
such. FIS is not responsible for any trading decisions taken based on this communication. Trading swaps and over-the-counter derivatives, exchange-traded
derivatives, and options involve substantial risk and are not suitable for all investors. You are advised to perform an independent investigation to determine

whether a transaction is suitable for you. No part of this material may be copied or duplicated in any form by any means or redistributed without our prior written
consent. Freight Investor Services Ltd (FIS) is authorised and regulated by the Financial Conduct Authority (FRN: 211452) and is a member of the National
Futures Association (“NFA”). Freight Investor Services PTE Ltd ('FIS PTE') is a private limited company, incorporated and registered in Singapore with company
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