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BASE MID-DAY REPORT

Cu 4-hour intraday:

The futures broke the USD 13,908 

resistance signaling an increase in 

buyside pressure. As highlighted in 

the morning technical, it looks like we 

have seen a bullish Elliott wave 

extension (explaining the early 

overlaps). Price is lower today, but 

wave analysis suggests that 

downside moves should be 

considered as countertrend, 

providing the USD 13,665 support is 

not breached. 
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Al 4-hour:

Having traded to a new high the futures are in 

a corrective phase. The RSI is near-neutral at 

51; however, our Elliott wave analysis 

suggests that downside moves should be 

considered as countertrend, providing we 

hold above the USD 3,668 level.  The intraday 

momentum weakness does look to be on 

Loewer volume at this point; if correct, this 

supports are analysis that throwbacks 

should be treated as countertrend. 

Zn 4-hour: 

Bullish with downside moves 

considered as countertrend 

previously, the futures have now 

traded to new highs. We are lower 

on the day with the RSI starting to 

break its MA support. If it 

succeeds it will warn that intraday 

sell side pressure is on the 

increase. However, based on our 

wave analysis, we think 

throwbacks should in theory be 

countertrend, providing the USD 

3,571 support is not breached.
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Ni 4-hour: 

The intraday pullback traded at a 

low of USD 19,040 before 

achieving a high of USD 19,395. 

The new high resulted in both the 

10 and 21 – period ROC’s being in 

divergence, price has since 

entered a corrective phase. The 

divergence has been followed by 

bearish momentum confirmation, 

suggesting caution on intraday 

upside moves in the near-term. 

Pb 4-hour:

We were cautious on upside moves 

previously due to the futures selling 

lower on the negative divergence. 

Having traded to a low of USD 2,003 

the futures bounced off the 3-wave 

corrective pattern, resulting in price 

trading to new highs. The intraday

Elliott wave cycle is not the clearest,

it looks like we may have seen a

small bullish wave extension, based

on the RSI high; however, buyers 

should act with caution if the RSI 

drops below 50, as the weakening 

momentum would leave support 

vulnerable. 
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