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Having traded to a new high the futures are in
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break its MA support. If it
succeeds it will warn that intraday
sell side pressure is on the
increase. However, based on our
wave analysis, we think
throwbacks should in theory be
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The new high resulted in both the
10 and 21 - period ROC’s being in
divergence, price has since
entered a corrective phase. The
divergence has been followed by
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We were cautious on upside moves
________________________________________________ previously due to the futures selling
lower on the negative divergence.
Having traded to a low of USD 2,003
___________________________ the futures bounced off the 3-wave
Q&Wﬁ{m - o T ; T e SOY 19861 corrfactive pattern, resultirlg in price
(s ) L T 57 e trading to new highs. The intraday
Elliott wave cycle is not the clearest,
it looks like we may have seen a
small bullish wave extension, based
on the RSI high; however, buyers
# should act with caution if the RSI
drops below 50, as the weakening
0 momentum would leave support
vulnerable.
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The information provided in this communication is not intended for retail clients. It is general in nature only and does not constitute advice or
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This material is not a research report and is not intended as such. FIS is not responsible for any trading decisions taken based on this
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