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support eventually held, creating a
change in polarity. Key resistance is
at USD 13,939, if broken, then the
probability of price selling to a new
low will begin to decrease.
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Hocwe ™™ W price did not hold at the Harami resistance
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3 4! o S — probability of price trading to a new high has
started to decrease. Our Elliott wave analysis
suggested downside moves should be

N =— considered as countertrend, the depth of the
o= bullback warns otherwise. USD 3,639.5is a
sy “ key support to follow, as above this level we

o have a positive reversal patternin play still.
"""""""""""""""""""""" This market is reacting differently to our
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unchanged.
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under pressure with price now
testing the 200-period MA t USD
18,658. Technically, this is an

inflection point, as a close and i I R
hold below the average will warn ‘

,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,, RIS
of the potential for further .
weakness. As highlighted W) o o 0S5 278 Ls
yesterday, the bearish momentum o)
confirmation doesmean that i ) on o oIS 3596) 1, N \ s
upside moves should still be M SN A Ay A SIS fo
considered as countertrend. T pe— - m
‘ | | o
bbb b A A b bbb L b G

0102 03 04

26273031‘0102!]708!]9IU13HESIE172[]11222327231990|l]105060?0811].2131415181920212216272329
Jun 2026

Mar 2026 Mav 2026

| “*  Pb4-hour:

,,,,,,,,,,,,,,,,,,,,,,,,,,, |La 10000750k

@ The futures have entered a corrective phase
resulting in the RSl breaching the 50 level.
From an Elliott wave perspective, we are
neutral due to the lack of clarity on the cycle.
From a technical perspective, while above
USD 2,003 we have a positive reversal

: pattern in play, suggesting caution on
o F downside moves, unless price trades below
Wbininghvrege LIPSDSI3) 5768 - U SD 2, 003.
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