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Al 4-hour:
™ We were caution on higher moves this morning
™ due to the negative reversal pattern. Having
sold lower on the open, price is finding bid
support, the RSl is somewhat ironically
showing a change of polarity at the bearish
reversal confirmation level. While below USD
3,566 we will continue to be cautious on
upside moves, above this level we will have a
neutral view, as the reversal pattern remains in
play below USD 3,621.
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in theory we were cautious on upside
moves due to the bearish
momentum confirmation previously.
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Pb 4-hour:

price was at an inflection point
previously, as the futures were trading
on the daily 50-period SMA at USD
1,971, meaning we were cautious on
lower moves while on the average.
Having sold lower we are seeing light
bid support but remain below the
daily 50 SMA. Technically, the strength
of this downside move would suggest
that upside moves should be
considered as countertrend
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