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We were neutral this morning as the \ e
upside gap yesterday had broken key f
resistance but failed to hold, resulting in
a daily rejection candle. Downside
pressure early on is now finding bid
support. It is still only lunchtime, but this
technical could be setting itself up for
consolidation between USD 13,893.5 and
USD 13,640.5, as we currently have a
bullish support candle (still open) into a

bearish rejection candle. M”'IT“"ES';.,,?‘??UWB, i
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= \We were cautious on downside moves this

™ morning due to a positive divergence on the 1-
hour timeframe; however, price needed to
close back above USD 3,358 to signal buyside
&= supportin the market. Failure to do so would
S L1153 leave the USD 3,145 low vulnerable. The
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s ORI futures are trading on the USD 3,358 level at

Stat: 05/11 13:26 End 06/19 17:52
o LIAHDS03 Gomlty - Last Price

B Clse on 12/18 -
Start on 05,11 16:09.

| ie6 (WHSO3) 358226 JERSITErer
"I Hoving Average{Simgle 200,0) (LHDSY3) 358258 |

3

., this point, meaning we are now at an inflection
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An indecision candle followed by a
move lower this morning signaled
that sell side pressure was on the
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where the daily close come in to see I E
if we are seeing genuine weakness. =

W Slow $K(145) (LNZSDSO3) 67.5303
Slow DY TLNZSDSMB)., 73.4062

& M LHZ50503 Comdty - Volume 978.00 5000
LHSHANG (5) (LMgSOsi3) 171540
4 . | T]L - - i B . I|I nlll wllt wli
n % ] CE] | o n 0 [ 3 G 10 1 T 5 i
Mo 2026 Jun 2026

Chart Source: Bloomberg



Start: (4/07 08:49 End: 06/23 09:09

N . 4 h . SEL:*NII}SOJ Comdty - Last Price 79000
- il 05/18 ---- 18567.00
I our: ¢ 55:?\2:04./'07 12:00 1268500 |

. . . . -lEHAyG(S] Dﬂ(quefLNNIDMB) 1788823
We were cautious on higher pricing  gsiesirst) oy 1o , \
last week and noted that the upside p ' ‘ S8R

move lacked volume support. Having 3 N~ N7 ] RN
traded to a high of USD 18,190, price '

has since seen light selling pressure.
Itis worth noting that the only high-
volume candles have been on the
upside rejection and the following MAGE (1) an G (0035 2107

small bear candle. We continue to be

cautious on higher moves, as the TR ~

increased volume at higher levels o v-‘,‘/\,\#‘_‘w'\‘ i W W, SV NN A, M
currently supports the bearish Y
momentum confirmation highlighted
previously.
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Pb 4-hour:
- Having closed below the 200-period

“  SMA we noted that the strength of the
move lower warned that upside moves
had the potential to be countertrend.
Price has since reverted to but
remains below the average at USD
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. support becomes vulnerable; if

F breached, the probability of price
_ trading to a new low will begin to
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