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We noted this morning that the move lower
looked like it could be an X, Y, Z pattern,
suggesting the USD 3,200 support could be
tested in the very near-term, while upside
moves should be considered as countertrend.
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We noted in the morning report that
the USD 3,432 Fibonacci projection
level could be tested, while upside
moves should be considered as
countertrend. Price has sold below
the daily channel support at USD g
3,476, to a low of USD 3,406. Upside s o
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seeing a bearish Elliott wave
extension, warning the 100%
Fibonacci projection at USD 16,295
could be tested and broken. Upside
moves should be considered as
countertrend at this point.
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The futures have now achieved our
downside target at USD 1,9283. this has
B resulted in the divergence failing,
A o meaning we have bearish momentum

e @ confirmation, warning upside moves
i have the potential to be countertrend,
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