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We continue to see light bid support on low
volume, implying the move higher lacks
intensity. Upside moves considered as
countertrend, providing we remain below the
USD 3,318 resistance. Note: the negative
reversal pattern remains in play, warning
supportis still vulnerable.
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A 5-wave pattern lower endingin a
positive divergence has resulted in
the futures seeing light bid support ] -
this morning. We maintain a ‘ i —————— e

cautious approachto lower moves, — e T =
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The futures continue to come under
light pressure; however, the RSI
remains divergent, meaning price is
still venerable to a move higher.
Intraday Elliott wave analysis suggests
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