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A strong day for Cape paper alongside the smaller sizes. June kicked 
off the trading day with $40,000 promptly paid after an initially quiet 
morning, and July traded at $34,000 as $6,000 was legged on the 
June versus July spread several times throughout the day. Despite an 
unflattering index print, bid support continued to push, with June then 
paid up to $40,750 and July up to $34,750, while Q3 reached a peak 
of $33,000. Further out, Cal27 and Cal28 reached highs of $26,650 
and $23,100. We end the evening with solid support. Have a good 
evening.

Panamax paper starts the week on a firm note as rates tick up 
across the curve. The day took a while to get going as holidays 
in Europe and Asia affected liquidity. June and July traded to 
respective highs of $21,750 and $21,800. Q3, in later trading, 
traded in some size at $21,100 due to spread interest against the 
Capes. The deferred also sustained support, with Cal27 trading 
up to $15,550 and Cal28 trading up to $14,400.
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