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Market opened with some initial support today, with first trading seeing 
June trade at $40,000, July sold at $32,750, and Aug trading at 
$30,850. The market then drifted lower, with June sold at $39,500 and 
Q3 trading down to $31,500. The afternoon then saw some bid 
support come back alongside the smaller sizes, with July trading at 
$32,550 late on, as well as Q3 trading at $31,650. We end the day 
with the curve well supported.

Panamax paper saw support today, especially in afternoon 
trading. Despite an initial quiet start, the prompt saw good 
liquidity, with June and July trading at $20,750 as both the 
individual contracts and the June+July package traded in size. 
Q3 and Q4 then saw trading at $20,450 and up to $19,450. The 
afternoon exploded into life, with strong bid support pushing 
through until the close. July reached a peak of $21,150 and Q3 
reached $20,650.
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