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Market opened with some initial pressure, with June and July sold 
down to $38,750 and $33,000, and Q3 sold at $31,500 as bids were in 
short supply. The pressure continued, with July trading down to 
$32,750. After a better-than-expected index (-$1,333), the market 
went quiet as people searched for a sense of direction. Bid support 
then came back in, with June paid at $39,000 and July seeing some 
support as well. We end the evening with solid support as afternoon 
liquidity went thin.

Panamax paper had a similar day to yesterday, with solid bid 
support across the curve towards the close. June and July saw 
early trading at $20,750 and $21,250, and Q3 traded at $20,750. 
Despite a negative index, the curve continued to push up, with 
June and July reaching highs of $21,200 and $21,700, as well as 
Q3 breaking the $21,000 resistance point. We end the evening 
well supported, with bids just below the day's highs.
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