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Selling pressure from the open on Capes today, with June sold at 
$38,500 (-$600), Q3 sold at $31,400 (-$600), and Q4 at $31,275. The 
market continued to go offered as Europe woke up, with June 
ultimately getting sold down to $36,750 in good volume in the evening. 
July was sold down to $30,700 and August down to $30,650. Q3 
traded a number of times at $31,000. Liquidity was a little patchy, with 
periods of both high and low liquidity. Have a very good evening.

Panamax paper started the week on a soft note as the market 
struggled for any real momentum. June and July saw early 
trading at highs of $21,100 and $21,400, Aug traded at $20,850, 
and Sept traded at $21,100. These early higher levels came 
under pressure pretty quickly as $450 traded in good volume on 
the July versus Aug spread. After a negative index print, the 
curve then continued to soften. Q3 traded at $20,500 before 
June and July dropped below $21,000, and Q4 traded down to 
$19,400 in later trading. We end the day with light support.
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