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The physical C5 market was weaker today with prompt sellers in early 
trading. $36,750 was sold on June (-$250) before ultimately getting 
sold down to a low of $36,250. July was sold down to $30,250, Aug 
sold at $30,400, Q3 traded at $30,600 and Q4 down to $31,100. Q3 
vs Q4 came under pressure with the spread sold down to -$500. The 
evening session saw some buying, with July paid up to $31,000, Aug 
up to $30,750, Q3 up to $31,200 and Q4 up to $31,600. The market 
ultimately retraced from the highs, with the market balanced between 
buyers and sellers. Have a good evening.

A solid day of support for Panamax paper today, despite a 
slightly negative index print (-$120). Despite news of a lack of 
fresh cargo and an increasing tonnage list in the Pacific, the 
paper market held resilient throughout the day. Early trading saw 
June and July trade at $20,600 and $20,900, just before trading 
to lows of $20,500 and $20,000. The afternoon then saw the 
prompt and deferred push up, with Q3 paid up to $20,800 and 
Q4 paid up to $19,500, as $1,300 traded in large volume on the 
Q3 versus Q4 spread. Further support saw July paid at $21,300 
as we then drifted slightly from the highs of the day. We end the 
day supported.
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