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The Cape paper market opened a tick higher today, with first trades 
on July at $31,000 (+$300), before finding more aggressive buyers 
paying June up to $37,000, July up to $31,500, Q3 up to $31,500, and 
Sept at $32,250. These early morning levels proved to be the highs, 
as June was sold back down to $36,250 and July down to $30,750. 
The market drifted into the close and liquidity dried up into the 
evening, with the market balanced between buyers and sellers. Have 
a good evening.

A busy day on PMX, with initial bids getting sold. Q3 was sold 
from $21,000 down to $20,750. July was sold down to $21,200 
and Aug sold down to $20,800. Some higher physical fixtures, 
particularly on P6, saw multiple buyers come into the market in 
decent size. July was paid up to $21,600, Aug paid up to 
$21,150, Sept up to $20,400, Q3 to $21,000, and Q4 at $19,700. 
Size was trading on the way up, which eventually ran into slightly 
more selling pressure post index, but the levels largely held. 
Final trades of the day were $21,500 on July, $21,050 on Aug, 
and $20,300 on Sept. Have a very good evening.
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