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The market opened supported on Capes initially, with June trading at 
$35,000, July sold in size at $30,000, and the Q3 versus Q4 spread 
sold at -$1,000 (levels $31,250 v $32,250). The market then saw a 
steep drop, with July and Aug trading to lows of $29,000 and $30,450. 
Q3 saw late interest, trading at $30,400.

Panamax paper had a pressured day across both the paper and 
physical markets today. The curve started with light support 
before coming under immediate selling pressure. July and Aug 
were sold down to lows of $19,750 and $19,700. The Q3 versus 
Q4 spread saw more liquidity, trading at $1,000 and $950 in size. 
Late on, Q4 dropped below $19,000 as we drifted lower into the 
evening.
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