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Selling pressure in Capes from the open, with June sold at $35,750, 
July sold at $29,250, and Q3 sold at $30,500. On the back end, Cal27 
traded at $26,800 a few times. The market found a bit of a range 
throughout the remainder of the day, with an index that was in line with 
expectations at -$684. The evening session saw July trading at 
$29,000 and Q4 at $32,300. The market was stuck and well balanced 
for the remainder of the day. Have a good evening.

A pressured start to the week for Panamax paper. Early trading 
saw Q3 trade at $18,900, July sold at $18,750, and Aug trade at 
$18,700. The physical market started a bit edgy and quiet, 
especially in the Pacific, off the back of the public holidays in 
Asia on Friday. The curve saw more pressure into the afternoon, 
with July and Aug trading to lows of $18,250 and $18,500, while 
Q3 saw $18,500 trade late on. We end the evening with bids 
sitting just below the day's lows.
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