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Despite turmoil in other markets, Cape FFA was strong, with July 
trading at $29,250 (flat) before drifting lower and then catching a bid, 
eventually getting paid up to $30,000 in size. Decent flows were seen 
from both buyers and sellers, with high prompt volumes changing 
hands. Aug traded a lot of volume from $30,500-$31,000. Q3 traded 
from $30,900 up to $31,250. Q4 traded up to $32,750. The back end 
was supported, with Q2 paid from $29,450 to $29,600 and Cal27 
trading from $27,000-$27,200. Cal28 traded from $23,500-$23,900. 
Have a very good evening

Panamax paper regained momentum today, with the market 
finishing the day well supported despite news of oversupply in 
the Pacific physical market. The day started, however, with more 
weight on the offer side. Q3 was sold at $18,500, July traded at 
$18,100 and Aug traded at $18,500 in early trading. The 
afternoon saw a push, with July paid at $18,900, Sept paid at 
$18,900 and Q3 reaching $18,900. Late on, some offers 
resurfaced as we drifted slightly off the day's highs.
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