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The Cape market dropped over the course of the day today. July 
dropped heavily, with $30,250 trading early in the morning before 
dropping to a low of $28,750. After a long morning of pressure, the 
market found some support in the afternoon. Late trading saw July 
and Aug trade at $29,000 and $30,400, as well as Q3, which traded at 
$30,650.

Panamax paper continued its momentum today, with the market 
finishing the day well supported despite continuing news of an 
oversupply of ships and a lack of fresh cargoes within the 
physical market. The market opened with initial support before 
seeing a steep drop in the late morning. Post-index, support 
came back into the market as Q3 versus Q4 saw more liquidity, 
with $850 trading late in the afternoon, and the market closed 
with solid bid support. July and Aug traded to respective highs of 
$19,450 and $19,400. Q3 traded at a high of $19,500 before 
dropping down later in the morning.
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