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The Cape FFA market opened higher today, with $26,750 paid on July 
at the open (+$250) a few times, with buy flows continuing throughout 
the day, ultimately getting paid to a high of $28,000 in the evening 
session. Of note, the deferred was active and very strong, with Cal27 
trading in size at $27,500 (+$600) and Cal28 bid at $24,000 on the 
close (+$600). This was reflected in Q4, which tracked Cal27, getting 
paid up to $32,500 (+$650). Aug traded up to $29,900 and Q3 to 
$30,200. The market closed well bid, but with some profit-taking from 
sellers. Have a good evening.

A supported start to the week for Panamax paper as the curve 
enjoys a lift to start the week. After a quiet start to the morning 
July and Aug started the day trading at $18,800 and $18,400 and 
Cal27 traded at $15,650. July and Aug then pushed to respective 
highs of $19,100 and $18,650. The afternoon remained 
supported with Q4 trading late on at $18,000 and Cal27 trading 
again at $15,650 as it drifted slighlty off its high of $15,675. The 
July versus Aug spread tightened further, trading at $350 in size 
throughout the day. 
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