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A strong day on Capes, starting in the Asia session with bids at the 
closing level before July got paid at $28,500 (+$500) and $28,750. 
The paper was consistently bid throughout the day as better fixtures 
made the rounds, particularly on C3. July was paid up to a high of 
$29,750, Aug paid up to $31,250, Q3 to $31,500, and Q4 to $33,100. 
Some size selling on the close was easily absorbed by buyers, with 
the market closing at the highs. Have a very good evening.

The supported start to the week for Panamax paper continues as 
the curve continues to stay firm. After a quiet start to the 
morning, July and Aug started the day trading at $19,500 and 
$19,200. July and Aug then pushed to respective highs of 
$19,600 and $19,300 as rangebound trading was the theme of 
the afternoon. Post-index, the market struggled for momentum 
as the market stagnated. July versus Aug continued to trade in 
volume at $500, and the Q3 versus Q4 spread tightened, trading 
at $1,050 and $1,100. Further out, Cal27 also traded within a 
narrow range, with both $15,650 and $15,700 trading towards 
the close. We end the evening with light support.
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