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Brent Intraday Morning Technical 

Brent Aug 26 Morning Technical Comment – 240 Min  

Support Resistance Current Price Bull Bear 

S1 71.96 R1 75.84 

73.22 Stochas�c oversold RSI below 50 S2 67.07 R2 78.75 

S3 64.55 R3 81.92 

                  Chart source Bloomberg Synopsis—Intraday  

• Price is between the 8-21 period EMA’s 

• RSI is below 50 (45) 

• Stochas�c is oversold 

• Price is above the daily point USD 72.83 

• Technical outlook Previously: Neutral 

• The futures remained in a bearish trending environment yesterday with price below the daily 200-period MA at USD 78.82. However, 

as highlighted previously, the intraday technical remained divergent; Not a buy signal, it did warn that sell side momentum could 

slowdown, implying a cau�ous approach is warranted on lower moves at that point. We maintained a neutral bias, as the bearish 

trend was offset by the intraday posi�ve divergence. 

• The futures con�nue to consolidate, we are between the 8-21 period EMA’s with the RSI below 50, intraday price and momentum 

are conflic�ng, as the previous candle closed below the daily pivot level.  

• A close on the 4-hour candle below 72.83 with the RSI at or below 36 would mean price and momentum are aligned to the sell side; 

likewise, a close above this level  will mean it is aligned to the buyside. Upside moves that fail at or below USD 89.60 would leave the 

futures vulnerable to further tests to the downside, above this level the technical would have a neutral bias. 

• Technical outlook: Neutral 

• The futures are consolida�ng while in divergence, this suggests cau�on on lower moves. On the sell side we noted that the RSI has 

made a new high but price remains below the 75.84 fractal resistance, meaning we have a nega�ve reversal pa&ern in play. For up-

side con�nua�on, the futures will need to trade above the USD 75.84 resistance, failure to do so will warn that price could retest the 

USD 71.38 low. Neutral.  


