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Capesize Intraday  

Synopsis - Intraday 

• Price is below the 8—21 period EMA’s  

• RSI is below 50 (26)  

• Stochas�c is oversold 

• Price is on above the daily pivot level (30,716) 

• Intraday Technical Outlook Previously: Sell side pressure is increasing 

• We noted previously that if we held below the intraday 200-period MA at USD 32,258 it would signal an increase in sell side pressure. Con-

versely, a close and hold back above the average would suggest an underlying support in the market. The broader cycle remained bullish but 

in a correc�ve phase with near-term focus on the USD 29,167 support. Throwbacks that held above this level would support a bull argument 

for the cycle that started on the 09/03/26; however, moves below this level will indicate a larger correc�ve cycle is in play, meaning focus 

should move to the USD 24,300 Fibonacci support. The intraday 200-period MA would be key to near-term direc�onal bias.  

• The future have closed below and remain below the intraday 200-peirod MA at USD 34,491. We are seeing light bid support on the open but 

remain below all key moving averages with the RSI below 50, intraday price and momentum are conflic�ng. 

• A close on the 4-hour candle above 30,716 with the RSI at or above 46 would mean price and momentum are aligned to the buyside; like-

wise, a close below this level will mean it is aligned to the sell side. Upside moves that fail at or below USD 37,777 will leave the futures vul-

nerable to further tests to the downside, above this level the technical will have a neutral bias. 

• Intraday Technical Outlook: Momentum slowdown 

• The longer-term technical remains unchanged with key near-term support at USD 29,167 and longer-term at USD 24,300. Based on the bear-

ish momentum confirma�on, upside moves should in theory be counter-trend. Recent price ac�on since closing below the 200-period MA 

has shown decreasing candle sizes, signaling sell side momentum is slowing. However, we should highlight that price is driLing higher, we 

are not seeing bid support at this point. The momentum slowdown suggests cau�on on lower moves in the near-term. 
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Support Resistance Current Price Bull Bear 

S1 29,167 R1 32,224 

30,800 Stochas�c oversold RSI below 50 S2 26,789 R2 34,631 

S3 24,300 R3 35,967 


