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Iron Ore Offshore Intraday Technical 

Synopsis - Intraday  

• Price is below the 34 - 55 period EMA’s  

• RSI is below 50 (28)  

• Stochas�c is oversold 

• Price is below daily pivot level USD 98.60 

• Technical Outlook Previously: Support vulnerable 

• We noted last week that in theory the new low meant that the RSI was divergent against the low at USD 100.10 from the 08/06. 

However, when we looked at near-term momentum pressure on the downside move from the USD 103.10 high on the 10/06, we 

could see that price and the RSI were making new lows, signaling bearish momentum confirma�on. The bearish momentum confir-

ma�on implied that support levels were considered as vulnerable, while our Fibonacci projec�on levels warn that we had the poten-

�al to trade as low as USD 95.80 within this phase of the cycle. Higher �meframe Ellio& wave analysis con�nued to suggest that up-

side moves should be considered as countertrend. If we traded above USD 101.67 then the probability of the futures trading to a 

new low within this phase of the cycle would begin to decrease, warning the move higher could be part of a larger bearish pullback.  

• The futures con�nue to sell to new lows. We are below all key moving averages supported by the RSI below 50, intraday price and 

momentum are aligned to the sell side. 

• A close on the 4-hour candle above USD 98.60 with the RSI at or above 36.5 will mean price and momentum are aligned to buyside. 

Upside moves that fail at or below USD 101.14 will leave the futures vulnerable to further tests to the downside, above this level, the 

technical will have a neutral bias  

• Technical Outlook: Upside moves considered as countertrend 

• Ellio& wave analysis con�nues to suggest that we have a poten�al downside target at USD 95.80, while upside moves are s�ll consid-

ered as countertrend, providing we remain below the USD 101.14 resistance. Pullbacks above USD 101.14 would be considered as 

deep into the last bull wave, warning that the probability of new lows being achieved within this phase of the cycle has started to 

decrease.  

Iron Ore Offshore July 26 Morning Technical Comment—240 Min Chart  

Suport Resistance Current Price Bull Bear 

S1 97.20 R1 98.60 

97.55 Stochas�c oversold RSI below 50 S2 95.80 R2 99.54 

S3 93.82 R3 101.14 
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