EMISSIONS OIL FERROUS FREIGHT AGRI METALS ENERGY PHYSICAL FREIGHT

FIS Panamax Intraday Morning Technical

info@freightinvestor.com | freightinvestorservices.com | (+44) 207 090 1120

Panamax July 26 Morning Technical Comment — 240 Min
| @ 24000

100.0%(23525.00)

7l Last Price 21200.00 F-23000

Close on 05/08 ---- 2095000 o "Tw ______________________ o _____1 78.6%(22647.60)
T High on 05/12 14:00 23525.00
+ Average 20613.92

66.0%(22131.00)
Nicwlorios/2a10:00 800,00y W J e e e e e e e I - e s m o PRGNS

M EMAVG (8) on Close 21283.14
M EMAVG (21) on Close 21253.88
M EMAVG (55) on Close 21119.12

F 19000

80
PSTCM1 FISL

W RST 49.1521
Ml Moving Average 47.864 F60
49.1521
40

PSTCM1 FISL
W Slow $K(14,5) 66.6907
M Slow $D(3) 63.2416

Support Resistance Current Price
20,385 21,466

S2 20,029 |R2 22,131 21,200 RSI below 50
S3 19,425 |R3 22,647

Synopsis - Intraday Source Bloomberg

° Price is between the 8 —21 period EMA’s

° RSl is below 50 (49)

° Stochastic is above 50

° Price is below the daily pivot USD 21,466

° Technical outlook previously: Support holding

o We noted on Friday that if we look at the daily technical we had a Doji candles implying indecision, this had been followed by a candle

with higher low, high and close. This suggested that buyside pressure was increasing, while a close above USD 21,775 would be above
the high of the last dominant daily bear candle, further supporting a buyers argument. While above USD 20,385 we remained cautious
on downside moves.

° The futures traded to a high of USD 21,750 before seeing price sell lower on the open this morning. We are below the 8-21 period EMA’s
while the RSl is near neutral at 49, intraday price and momentum are conflicting.

° A close on the 4-hour candle below USD 21,466 with the RSI at or below 45.5 will mean price and momentum are aligned to the sell side;
likewise, a close above this level will mean it is aligned to the buyside. Downside moves that hold at or above USD 20,385 will support a
near-term bull argument, below this level the technical will re-enter bearish territory.

o Technical outlook: Neutral

° The daily Doji and move higher implied that price was showing signs of support; however, the upside move has failed to close above the
USD 21,750 level at this point. Sell side pressure today has potential bearish implications, as a close below the low of Friday's bull candle
at USD 21,000, having rejected the USD 21,750 level would suggest selling pressure is becoming dominant. This would also mean that
price had seen a two day move higher followed by bearish close, warning support levels were becoming vulnerable.
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