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Capesize 5TC
Today Change Change % MTD YTD

BCI 3,940 63 1.62% 4,545 3,624

C2 16.075 -0.313 -1.91% 18.597 14.763

C3 31.377 -0.373 -1.17% 35.3 29.26

C5 11.515 0.785 7.32% 12.798 11.54

C7 17.219 -0.637 -3.57% 20.508 16.749

C8_182 38,500 -2,575 -6.27% 48,950 35,486

C9_182 68,694 -806 -1.16% 73,030 59,095

C10_182 30,745 3,513 12.9% 35,488 30,666

C14_182 35,767 -419 -1.16% 40,339 31,887

C16_182 13,333 -550 -3.96% 17,947 11,618

C17 22.761 -0.334 -1.45% 26.121 21.423

C5TC (182) 35,731 569 1.62% 41,220 32,867

C5TC 32,228 569 1.8% 37,717 29,364

Panamax 5TC
Today Change Change % MTD YTD

BPI 2,149 -74 -3.33% 2,253 1,908

P1A_82 19,340 -50 -0.26% 18,073 14,885

P2A_82 28,862 -351 -1.2% 28,024 24,083

P3A_82 17,169 -1,278 -6.93% 20,819 17,768

P4_82 13,604 -669 -4.69% 15,157 12,206

P5_82 17,422 -1,167 -6.28% 19,673 16,219

P6_82 19,884 -785 -3.8% 20,783 17,944

P8 51.65 -1.307 -2.47% 54.092 47.821

P5TC 19,339 -670 -3.35% 20,276 17,175

Supramax 11TC
Today Change Change % MTD YTD

BSI 1,714 9 0.53% 1,627 1,317

S1B 22,854 683 3.08% 20,143 18,097

S1C 32,261 150 0.47% 29,016 24,279

S2 19,488 -100 -0.51% 19,165 15,810

S3 22,050 100 0.46% 21,557 14,979

S4A 32,900 21 0.06% 30,141 24,945

S4B 12,789 375 3.02% 11,453 10,945

S5 27,125 243 0.9% 25,251 21,229

S8 24,543 -21 -0.09% 24,324 17,783

S9 21,254 322 1.54% 19,384 17,121

S10 16,356 -144 -0.87% 16,350 13,014

S15 18,933 83 0.44% 18,052 15,433

S11TC 21,666 108 0.5% 20,561 16,647

S10TC 19,632 108 0.55% 18,527 14,613

Handysize 7TC
Today Change Change % MTD YTD

BHSI 927 10 1.09% 882 747

HS1_38 7,361 125 1.73% 7,000 7,869

HS2_38 9,557 57 0.6% 9,180 9,687

HS3_38 23,750 828 3.61% 21,310 20,772

HS4_38 20,575 429 2.13% 18,913 17,643

HS5_38 18,325 31 0.17% 17,679 13,149

HS6_38 17,819 0 0% 17,554 12,855

HS7_38 18,038 0 0% 17,734 12,657

HS7TC 16,688 186 1.13% 15,870 13,444

BDI Index
Today Change Change % MTD YTD

BDI 2,659 6 0.23% 2,874 2,329

Averages
Avg 2026 Avg 2025 Max 2026 Min 2026 30D Vol

C5TC (182) 32,867 24,800 50,041 19,729 43.83%

C5TC 29,364 21,297 46,538 16,226 47.6%

P5TC 17,175 13,361 22,691 11,536 32.01%

S11TC 16,647 14,275 21,666 12,038 7.15%

S10TC 14,613 12,241 19,632 10,004 7.94%

HS7TC 13,444 11,911 16,688 10,578 7.08%

Atlantic vs. Pacific (5TC)
Today Change Change % MTD YTD

Cape Atlantic 53,597 -1,691 -3.06% 60,990 47,290

Cape Pacific 33,256 1,547 4.88% 37,914 31,277

Cape Atlantic VS Pacific 20,341 -3,238 -13.73% 23,076 16,014

Panamax Atlantic 24,101 -201 -0.83% 23,049 19,484

Panamax Pacific 15,387 -974 -5.95% 17,988 14,987

Panamax Atlantic VS Pacific 8,715 773 9.73% 5,061 4,497

Supramax Atlantic 3TC 22,314 239 1.08% 20,326 17,670

Supramax Pacific 3TC 20,129 -88 -0.44% 19,946 15,536

Supramax Atlantic VS Pacific 2,185 328 17.64% 380 2,205

Handysize Atlantic 4TC 15,311 360 2.41% 14,101 13,993

Handysize Pacific 3TC 18,061 10 0.06% 17,656 12,887

Handysize Atlantic VS Pacific -2,750 349 11.27% -3,555 1,106

Spreads and Ratios (5TC)
Today Change Change % MTD YTD 2025

Cape5TC (182) / Pmx5TC Spread 16,392 1,239 8.18% 20,944 15,692 11,439

Pmx5TC / Smx11TC Spread -2,327 -778 -50.23% -285 528 -915

Cape5TC (182) / Smx11TC Spread 14,065 461 3.39% 20,659 16,220 10,524

Pmx P2A / Pmx5TC Spread 9,523 319 3.47% 7,748 6,908 6,867

Cape Atlantic VS Pacific 20,341 -3,238 -13.73% 23,076 16,014 12,686

Panamax Atlantic VS Pacific 8,715 773 9.73% 5,061 4,497 6,668

Supramax Atlantic VS Pacific 2,185 328 17.64% 380 2,205 2,857

Cape5TC (182) / Pmx5TC Ratio 1.848 0.09 5.14% 2.031 1.898 1.851

Pmx5TC / Smx10TC Ratio 0.985 -0.04 -3.88% 1.096 1.186 1.109

Smx11TC / Handy7TC Ratio 1.298 -0.008 -0.62% 1.296 1.233 1.194

Cape5TC (182) / Smx10TC Ratio 1.82 0.019 1.06% 2.235 2.24 2.036

Source(s): Baltic Exchange, FIS

The information provided in this communication is not intended for retail clients. It is general in nature only and does not constitute advice or an
offer to sell, or the solicitation of an offer to purchase any swap or other financial instruments, nor constitute any recommendation on our part.
The information has been prepared without considering your investment objectives, financial situation, or knowledge and experience. This
material is not a research report and is not intended as such. FIS is not responsible for any trading decisions taken based on this communication.
Trading swaps and over-the-counter derivatives, exchange-traded derivatives, and options involve substantial risk and are not suitable for all
investors. You are advised to perform an independent investigation to determine whether a transaction is suitable for you. No part of this material
may be copied or duplicated in any form by any means or redistributed without our prior written consent. Freight Investor Services Ltd (FIS) is
authorised and regulated by the Financial Conduct Authority (FRN: 211452) and is a member of the National Futures Association ("NFA").
Freight Investor Services PTE Ltd ('FIS PTE') is a private limited company, incorporated and registered in Singapore with company number
200603922G, and has subsidiary offices in India and Shanghai. Freight Investor Solutions FZCO ('FIS FZCO') is a private limited company,
incorporated and registered in Dubai with company number DMCC1225. Further information about FIS including the location of its offices can be
found on our website at freightinvestorservices.com


