| FERROUS | ENERGY | METALS | ENVIRONMENTAL | AGRI | PHYSICAL

FREIGHT INDEX REPORT

London (+44) 20 7090 1120 | Dubai (+971) 4 4493900 | Singapore (+65) 6535 5189 | Shanghai (+86) 21 6335 4002
enquiry@freightinvestor.com | freightinvestorservices.com | fis-live.com

Capesize 5TC BDI Index
Today Change Change % MTD YTD Today Change Change %
BCI 4,149 209 5.3% 4,519 3,628 BDI 2,722 63 2.37% 2,864 2,333
c2 16.025 -0.05 -0.31% 18.425 14.774
c3 31.718 0.341 1.09% 35.061 29.281 Averages
Cc5 12.44 0.925 8.03% 12.774 11.547 Avg 2026 Avg 2025 Max 2026 Min 2026 30D Vol
Cc7 17.275 0.056 0.33% 20.292 16.754 C5TC (182) 32,908 24,800 50,041 19,729 46.71%
C8_182 39,344 844 2.19% 48,310 35,519 C5TC 29,405 21,297 46,538 16,226 50.84%
C9_182 69,417 723 1.05% 72,789 59,183 P5TC 17,190 13,361 22,691 11,536 31.73%
C10_182 35,100 4,355 14.16% 35,462 30,704 S117C 16,691 14,275 21,715 12,038 7.17%
C14_182 36,327 560 1.57% 40,072 31,925 S10TC 14,657 12,241 19,681 10,004 7.96%
C16_182 13,483 150 1.13% 17,649 11,634 HS7TC 13,473 11,911 16,804 10,578 7.13%
C17 22.928 0.167 0.73% 25.909 21.436
C5TC (182) 37,631 1,900 5.32% 40,981 32,908 Atlantic vs. Pacific (STC)
csTC 34,128 1,900 5.9% 37,478 29,405 Today Change Change %
Cape Atlantic 54,381 784 1.46% 60,549 47,351
Panamax 5TC Cape Pacific 35,714 2,458 7.39% 37,767 31,315
Today Change Change % MTD YTD Cape Atlantic VS Pacific 18,667 -1,674 -8.23% 22,782 16,036
BPI 2,096 -53 -2.47% 2,243 1,910 Panamax Atlantic 23,873 -228 -0.95% 23,104 19,522
P1A_82 19,315 -25 -0.13% 18,156 14,923 Panamax Pacific 14,559 -828 -5.38% 17,759 14,983
P2A_82 28,431 -431 -1.49% 28,051 24,120 Panamax Atlantic VS Pacific 9,315 600 6.89% 5,345 4,538
P3A_82 16,304 -865 -5.04% 20,518 17,755 Supramax Atlantic 3TC 22,350 36 0.16% 20,461 17,710
P4_82 12,813 -791 -5.81% 15,000 12,211 Supramax Pacific 3TC 20,054 -75 -0.37% 19,953 15,574
P5_82 16,344 -1,078 -6.19% 19,435 16,220 Supramax Atlantic VS Pacific 2,296 111 5.08% 508 2,206
P6_82 19,435 -449 -2.26% 20,693 17,957 Handysize Atlantic 4TC 15,523 212 1.39% 14,195 14,006
P8 50.75 -0.9 -1.74% 53.869 47.846 Handysize Pacific 3TC 18,077 17 0.09% 17,684 12,931
P5TC 18,860 -479 -2.48% 20,182 17,190 Handysize Atlantic VS Pacific -2,554 196 7.11% -3,488 1,075

Supramax 11TC Spreads and Ratios (

Today Change Change % MTD YTD Today Change Change % MTD YTD 2025
BSI 1,718 4 0.23% 1,633 1,320 Cape5TC (182) / Pmx5TC Spread 18,771 2,379 14.51% 20,799 15,718 11,439
S1B 23,075 221 0.97% 20,338 18,140 Pmx5TC / Smx11TC Spread -2,855 -528 -22.69% -456 499 -915
Sic 32,307 46 0.14% 29,236 24,347 Cape5TC (182) / Smx11TC Spread 15,916 1,851 13.16% 20,343 16,217 10,524
S2 19,406 -82 -0.42% 19,181 15,840 Pmx P2A / Pmx5TC Spread 9,571 48 0.5% 7,870 6,931 6,867
S3 22,313 263 1.19% 21,608 15,042 Cape Atlantic VS Pacific 18,667 -1,674 -8.23% 22,782 16,036 12,686
S4A 32,871 £29 -0.09% 30,323 25,012 Panamax Atlantic VS Pacific 9,315 600 6.89% 5,345 4,538 6,668
S4B 12,893 104 0.81% 11,549 10,962 Supramax Atlantic VS Pacific 2,296 111 5.08% 508 2,206 2,857
S5 27,146 21 0.08% 25,378 21,280 Cape5TC (182) / Pmx5TC Ratio 1.995 0.148 7.99% 2.028 1.899 1.851
S8 24,486 -57 -0.23% 24,335 17,839 Pmx5TC / Smx10TC Ratio 0.958 -0.027 -2.72% 1.087 1.184 1.109
S9 21,286 32 0.15% 19,511 17,157 Smx11TC / Handy7TC Ratio 1.292 -0.006 -0.47% 1.295 1.234 1.194
S10 16,269 -87 -0.53% 16,344 13,041 Cape5TC (182) / Smx10TC Ratio 1.912 0.092 5.06% 2214 2.238 2.036
S15 19,040 107 0.57% 18,118 15,464
s11TC 21,715 49 0.23% 20,638 16,691 Source(s): Baltic Exchange, FIS
S10TC 19,681 49 0.25% 18,604 14,657
Handysize 7TC
Today Change Change % MTD YTD The information provided in this communication is not intended for retail clients. It is general in nature only and does not constitute advice or an
offer to sell, or the solicitation of an offer to purchase any swap or other financial instruments, nor constitute any recommendation on our part.
BHSI 934 7 0.76% 885 749 v X X : S " g . .
The information has been prepared without considering your investment objectives, financial situation, or knowledge and experience. This
HS1_38 7,389 28 0.38% 7,026 7,865 material is not a research report and is not intended as such. FIS is not responsible for any trading decisions taken based on this communication.
HS2_38 9,579 22 0.23% 9,206 9,687 Trading swaps and over-the-counter derivatives, exchange-traded derivatives, and options involve substantial risk and are not suitable for all
Hs3_38 24,178 428 1.8% 21,501 20,801 investors. YL_)u are advi_sed to perform an independent invesligaliorj to deter_mine whelhv_sr a Ir_ansaclion is suitable for you. No par_l of this material
) may be copied or duplicated in any form by any means or redistributed without our prior written consent. Freight Investor Services Ltd (FIS) is
HS4_38 20,946 371 1.8% 19,048 17,671 authorised and regulated by the Financial Conduct Authority (FRN: 211452) and is a member of the National Futures Association (“NFA").
HS5_38 18,369 44 0.24% 17,725 13,194 Freight Investor Services PTE Ltd (‘FIS PTE') is a private limited company, incorporated and registered in Singapore with company number
Hs6_38 17,819 0 0% 17,572 12,897 200603922G, and has subsidiary offices in India and Shanghai. Freight Investor Solutions FZCO ('FIS FZCOQO') is a private limited company,
incorporated and registered in Dubai with company number DMCC1225. Further information about FIS including the location of its offices can be
HS7_38 18,044 6 0.03% 17,754 12,703

found on our website at freightinvestorservices.com

HS7TC 16,804 116 0.7% 15,933 13,473



