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Capesize 5TC
Today Change Change % MTD YTD

BCI 4,046 -28 -0.69% 4,465 3,636

C2 16.063 -0.068 -0.42% 18.151 14.796

C3 32.361 0.211 0.66% 34.731 29.331

C5 11.66 -0.215 -1.81% 12.656 11.551

C7 17.613 0.238 1.37% 19.963 16.766

C8_182 39,388 182 0.46% 47,249 35,583

C9_182 69,450 -300 -0.43% 72,414 59,358

C10_182 32,159 -800 -2.43% 35,121 30,735

C14_182 36,809 219 0.6% 39,675 32,006

C16_182 13,183 -134 -1.01% 17,132 11,661

C17 22.945 -0.03 -0.13% 25.562 21.462

C5TC (182) 36,695 -252 -0.68% 40,492 32,973

C5TC 33,192 -252 -0.75% 36,989 29,470

Panamax 5TC
Today Change Change % MTD YTD

BPI 2,045 -14 -0.68% 2,220 1,912

P1A_82 19,410 100 0.52% 18,298 14,997

P2A_82 28,299 6 0.02% 28,080 24,191

P3A_82 15,169 -491 -3.14% 19,917 17,716

P4_82 11,731 -422 -3.47% 14,641 12,207

P5_82 14,644 -928 -5.96% 18,894 16,201

P6_82 19,193 44 0.23% 20,514 17,977

P8 50.021 -0.208 -0.41% 53.429 47.884

P5TC 18,406 -126 -0.68% 19,980 17,211

Supramax 11TC
Today Change Change % MTD YTD

BSI 1,705 -10 -0.58% 1,642 1,327

S1B 23,521 213 0.91% 20,700 18,229

S1C 32,179 33 0.1% 29,580 24,479

S2 19,088 -231 -1.2% 19,183 15,895

S3 21,650 -350 -1.59% 21,633 15,156

S4A 32,614 -157 -0.48% 30,602 25,142

S4B 13,221 157 1.2% 11,736 10,999

S5 27,154 -53 -0.19% 25,590 21,379

S8 24,193 -300 -1.22% 24,336 17,946

S9 21,514 32 0.15% 19,745 17,230

S10 15,875 -319 -1.97% 16,308 13,090

S15 19,100 108 0.57% 18,227 15,524

S11TC 21,552 -122 -0.56% 20,753 16,773

S10TC 19,518 -122 -0.62% 18,719 14,739

Handysize 7TC
Today Change Change % MTD YTD

BHSI 941 5 0.53% 892 752

HS1_38 7,461 54 0.73% 7,074 7,858

HS2_38 9,671 78 0.81% 9,256 9,686

HS3_38 24,694 319 1.31% 21,858 20,864

HS4_38 21,304 247 1.17% 19,299 17,730

HS5_38 18,381 12 0.07% 17,801 13,281

HS6_38 17,825 19 0.11% 17,601 12,980

HS7_38 17,981 -19 -0.11% 17,782 12,792

HS7TC 16,931 92 0.55% 16,045 13,530

BDI Index
Today Change Change % MTD YTD

BDI 2,667 -17 -0.63% 2,842 2,338

Averages
Avg 2026 Avg 2025 Max 2026 Min 2026 30D Vol

C5TC (182) 32,973 24,800 50,041 19,729 45.93%

C5TC 29,470 21,297 46,538 16,226 50.01%

P5TC 17,211 13,361 22,691 11,536 30.71%

S11TC 16,773 14,275 21,715 12,038 7.8%

S10TC 14,739 12,241 19,681 10,004 8.65%

HS7TC 13,530 11,911 16,931 10,578 7.09%

Atlantic vs. Pacific (5TC)
Today Change Change % MTD YTD

Cape Atlantic 54,419 -59 -0.11% 59,832 47,470

Cape Pacific 34,484 -291 -0.84% 37,398 31,370

Cape Atlantic VS Pacific 19,935 232 1.17% 22,434 16,100

Panamax Atlantic 23,855 53 0.22% 23,189 19,594

Panamax Pacific 13,450 -457 -3.28% 17,279 14,961

Panamax Atlantic VS Pacific 10,405 510 5.15% 5,910 4,633

Supramax Atlantic 3TC 22,450 11 0.05% 20,694 17,790

Supramax Pacific 3TC 19,719 -283 -1.42% 19,942 15,644

Supramax Atlantic VS Pacific 2,731 294 12.06% 752 2,213

Handysize Atlantic 4TC 15,783 175 1.12% 14,372 14,034

Handysize Pacific 3TC 18,062 4 0.02% 17,728 13,017

Handysize Atlantic VS Pacific -2,280 171 6.96% -3,356 1,017

Spreads and Ratios (5TC)
Today Change Change % MTD YTD 2025

Cape5TC (182) / Pmx5TC Spread 18,289 -126 -0.68% 20,511 15,762 11,439

Pmx5TC / Smx11TC Spread -3,146 -4 -0.13% -773 438 -915

Cape5TC (182) / Smx11TC Spread 15,143 -130 -0.85% 19,739 16,200 10,524

Pmx P2A / Pmx5TC Spread 9,893 132 1.35% 8,100 6,979 6,867

Cape Atlantic VS Pacific 19,935 232 1.17% 22,434 16,100 12,686

Panamax Atlantic VS Pacific 10,405 510 5.15% 5,910 4,633 6,668

Supramax Atlantic VS Pacific 2,731 294 12.06% 752 2,213 2,857

Cape5TC (182) / Pmx5TC Ratio 1.994 -0 -0% 2.024 1.901 1.851

Pmx5TC / Smx10TC Ratio 0.943 -0.001 -0.06% 1.07 1.18 1.109

Smx11TC / Handy7TC Ratio 1.273 -0.014 -1.1% 1.294 1.235 1.194

Cape5TC (182) / Smx10TC Ratio 1.88 -0.001 -0.06% 2.174 2.232 2.036

Source(s): Baltic Exchange, FIS

The information provided in this communication is not intended for retail clients. It is general in nature only and does not constitute advice or an
offer to sell, or the solicitation of an offer to purchase any swap or other financial instruments, nor constitute any recommendation on our part.
The information has been prepared without considering your investment objectives, financial situation, or knowledge and experience. This
material is not a research report and is not intended as such. FIS is not responsible for any trading decisions taken based on this communication.
Trading swaps and over-the-counter derivatives, exchange-traded derivatives, and options involve substantial risk and are not suitable for all
investors. You are advised to perform an independent investigation to determine whether a transaction is suitable for you. No part of this material
may be copied or duplicated in any form by any means or redistributed without our prior written consent. Freight Investor Services Ltd (FIS) is
authorised and regulated by the Financial Conduct Authority (FRN: 211452) and is a member of the National Futures Association ("NFA").
Freight Investor Services PTE Ltd ('FIS PTE') is a private limited company, incorporated and registered in Singapore with company number
200603922G, and has subsidiary offices in India and Shanghai. Freight Investor Solutions FZCO ('FIS FZCO') is a private limited company,
incorporated and registered in Dubai with company number DMCC1225. Further information about FIS including the location of its offices can be
found on our website at freightinvestorservices.com


