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Capesize 5TC
Today Change Change % MTD YTD

BCI 3,950 -96 -2.37% 4,436 3,638

C2 15.438 -0.625 -3.89% 18 14.801

C3 31.886 -0.475 -1.47% 34.573 29.353

C5 11.295 -0.365 -3.13% 12.58 11.549

C7 17.638 0.025 0.14% 19.834 16.773

C8_182 39,388 0 0% 46,813 35,614

C9_182 69,394 -56 -0.08% 72,246 59,442

C10_182 30,682 -1,477 -4.59% 34,874 30,735

C14_182 35,928 -881 -2.39% 39,467 32,038

C16_182 12,178 -1,005 -7.62% 16,856 11,665

C17 22.635 -0.31 -1.35% 25.399 21.471

C5TC (182) 35,825 -870 -2.37% 40,232 32,997

C5TC 32,322 -870 -2.62% 36,729 29,494

Panamax 5TC
Today Change Change % MTD YTD

BPI 2,071 26 1.27% 2,212 1,914

P1A_82 19,895 485 2.5% 18,386 15,038

P2A_82 28,770 471 1.66% 28,119 24,229

P3A_82 15,081 -88 -0.58% 19,649 17,694

P4_82 11,619 -112 -0.95% 14,473 12,202

P5_82 14,061 -583 -3.98% 18,610 16,183

P6_82 19,526 333 1.74% 20,459 17,990

P8 50.364 0.343 0.69% 53.259 47.905

P5TC 18,641 235 1.28% 19,906 17,223

Supramax 11TC
Today Change Change % MTD YTD

BSI 1,693 -12 -0.7% 1,645 1,330

S1B 23,492 -29 -0.12% 20,855 18,272

S1C 31,939 -240 -0.75% 29,711 24,541

S2 18,844 -244 -1.28% 19,164 15,919

S3 21,420 -230 -1.06% 21,621 15,208

S4A 32,311 -303 -0.93% 30,697 25,201

S4B 13,286 65 0.49% 11,822 11,018

S5 27,257 103 0.38% 25,682 21,428

S8 23,793 -400 -1.65% 24,306 17,993

S9 21,600 86 0.4% 19,848 17,266

S10 15,500 -375 -2.36% 16,263 13,110

S15 19,246 146 0.76% 18,284 15,555

S11TC 21,400 -152 -0.71% 20,789 16,812

S10TC 19,366 -152 -0.78% 18,755 14,778

Handysize 7TC
Today Change Change % MTD YTD

BHSI 941 0 0% 894 753

HS1_38 7,500 39 0.52% 7,098 7,855

HS2_38 9,764 93 0.96% 9,285 9,686

HS3_38 24,806 112 0.45% 22,022 20,897

HS4_38 21,364 60 0.28% 19,414 17,760

HS5_38 18,319 -62 -0.34% 17,830 13,323

HS6_38 17,794 -31 -0.17% 17,611 13,020

HS7_38 17,938 -43 -0.24% 17,791 12,835

HS7TC 16,946 15 0.09% 16,095 13,558

BDI Index
Today Change Change % MTD YTD

BDI 2,634 -33 -1.24% 2,830 2,341

Averages
Avg 2026 Avg 2025 Max 2026 Min 2026 30D Vol

C5TC (182) 32,997 24,800 50,041 19,729 45.43%

C5TC 29,494 21,297 46,538 16,226 49.47%

P5TC 17,223 13,361 22,691 11,536 29.18%

S11TC 16,812 14,275 21,715 12,038 8.35%

S10TC 14,778 12,241 19,681 10,004 9.26%

HS7TC 13,558 11,911 16,946 10,578 7.11%

Atlantic vs. Pacific (5TC)
Today Change Change % MTD YTD

Cape Atlantic 54,391 -28 -0.05% 59,529 47,528

Cape Pacific 33,305 -1,179 -3.42% 37,170 31,387

Cape Atlantic VS Pacific 21,086 1,151 5.77% 22,359 16,141

Panamax Atlantic 24,333 478 2% 23,252 19,633

Panamax Pacific 13,350 -100 -0.74% 17,061 14,948

Panamax Atlantic VS Pacific 10,983 578 5.56% 6,192 4,686

Supramax Atlantic 3TC 22,399 -51 -0.23% 20,789 17,828

Supramax Pacific 3TC 19,379 -340 -1.72% 19,911 15,674

Supramax Atlantic VS Pacific 3,020 289 10.58% 878 2,219

Handysize Atlantic 4TC 15,859 76 0.48% 14,455 14,050

Handysize Pacific 3TC 18,017 -45 -0.25% 17,744 13,059

Handysize Atlantic VS Pacific -2,159 121 5.32% -3,290 990

Spreads and Ratios (5TC)
Today Change Change % MTD YTD 2025

Cape5TC (182) / Pmx5TC Spread 17,184 -1,105 -6.04% 20,327 15,774 11,439

Pmx5TC / Smx11TC Spread -2,759 387 12.3% -883 411 -915

Cape5TC (182) / Smx11TC Spread 14,425 -718 -4.74% 19,444 16,185 10,524

Pmx P2A / Pmx5TC Spread 10,129 236 2.39% 8,213 7,006 6,867

Cape Atlantic VS Pacific 21,086 1,151 5.77% 22,359 16,141 12,686

Panamax Atlantic VS Pacific 10,983 578 5.56% 6,192 4,686 6,668

Supramax Atlantic VS Pacific 3,020 289 10.58% 878 2,219 2,857

Cape5TC (182) / Pmx5TC Ratio 1.922 -0.072 -3.6% 2.019 1.901 1.851

Pmx5TC / Smx10TC Ratio 0.963 0.02 2.07% 1.064 1.178 1.109

Smx11TC / Handy7TC Ratio 1.263 -0.01 -0.79% 1.292 1.235 1.194

Cape5TC (182) / Smx10TC Ratio 1.85 -0.03 -1.6% 2.156 2.228 2.036

Source(s): Baltic Exchange, FIS

The information provided in this communication is not intended for retail clients. It is general in nature only and does not constitute advice or an
offer to sell, or the solicitation of an offer to purchase any swap or other financial instruments, nor constitute any recommendation on our part.
The information has been prepared without considering your investment objectives, financial situation, or knowledge and experience. This
material is not a research report and is not intended as such. FIS is not responsible for any trading decisions taken based on this communication.
Trading swaps and over-the-counter derivatives, exchange-traded derivatives, and options involve substantial risk and are not suitable for all
investors. You are advised to perform an independent investigation to determine whether a transaction is suitable for you. No part of this material
may be copied or duplicated in any form by any means or redistributed without our prior written consent. Freight Investor Services Ltd (FIS) is
authorised and regulated by the Financial Conduct Authority (FRN: 211452) and is a member of the National Futures Association ("NFA").
Freight Investor Services PTE Ltd ('FIS PTE') is a private limited company, incorporated and registered in Singapore with company number
200603922G, and has subsidiary offices in India and Shanghai. Freight Investor Solutions FZCO ('FIS FZCO') is a private limited company,
incorporated and registered in Dubai with company number DMCC1225. Further information about FIS including the location of its offices can be
found on our website at freightinvestorservices.com


