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BDI Index

Today Change
BCI 3,640 -187
c2 14.275 -0.556
C3 28.332 -1.759
C5 10.235 -0.48
Cc7 18.194 -0.231
C8_182 41,469 -844
C9 182 72,028 -250
C10_182 25,891 -1,977
C14_182 29,677 -2,991
C16_182 10,472 -772
C17 20.345 -0.955
C5TC (182) 33,014 -1,694
C5TC 29,511 -1,694

Panamax 5TC

Today Change
BPI 2,110 14
P1A_82 20,900 430
P2A_82 29,612 390
P3A_82 15,000 -63
P4_82 10,806 -345
P5_82 13,400 -294
P6_82 19,909 93
P8 50.557 0.071
P5TC 18,990 125

Supramax 11TC

Today Change
BSI 1,670 -8
S1B 24,038 180
Sic 31,407 -114
S2 18,294 -225
S3! 21,150 -50
S4A 31,475 -143
S4B 13,371 39
S5 27,343 18
S8 23,143 -268
S9 21,814 10
S10 14,838 -318
S15 19,267 17
S11TC 21,115 -100
S10TC 19,081 -100

Handysize 7TC

Today Change
BHSI 945 2
HS1_38 7,621 35
HS2_38 9,886 65
HS3_38 25,106 178
HS4_38 21,364 -7
HS5_38 18,319 -12
HS6_38 17,819 0
HS7_38 17,894 88

HS7TC 17,014 40
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YTD
3,640
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Today Change Change %
BDI 2,524 -67 -2.59% 2,803 2,345

Averages

Avg 2026 Avg 2025 Max 2026 Min 2026 30D Vol
C5TC (182) 33,011 24,800 50,041 19,729 43.9%
C5TC 29,508 21,297 46,538 16,226 47.98%
P5TC 17,251 13,361 22,691 11,536 25.96%
S11TC 16,883 14,275 21,715 12,038 8.92%
S10TC 14,849 12,241 19,681 10,004 9.88%
HS7TC 13,615 11,911 17,014 10,578 7.11%

Atlantic vs. Pacific (5TC)

Today Change Change % MTD YTD
Cape Atlantic 56,749 -547 -0.95% 59,279 47,684
Cape Pacific 27,784 -2,484 -8.21% 36,356 31,348
Cape Atlantic VS Pacific 28,965 1,937 7.17% 22,923 16,336
Panamax Atlantic 25,256 410 1.65% 23,432 19,722
Panamax Pacific 12,903 -204 -1.56% 16,655 14,916
Panamax Atlantic VS Pacific 12,353 614 5.23% 6,777 4,806
Supramax Atlantic 3TC 22,220 -31 -0.14% 20,934 17,901
Supramax Pacific 3TC 18,758 -270 -1.42% 19,809 15,726
Supramax Atlantic VS Pacific 3,462 239 7.42% 1,124 2,238
Handysize Atlantic 4TC 15,994 68 0.43% 14,605 14,081
Handysize Pacific 3TC 18,011 25 0.14% 17,769 13,140
Handysize Atlantic VS Pacific -2,016 42 2.06% -3,164 941

Today Change Change % MTD YTD 2025

Cape5TC (182) / Pmx5TC Spread 14,024 -1,819 -11.48% 19,787 15,760 11,439
Pmx5TC / Smx11TC Spread -2,125 225 9.57% -1,018 368 -915

Cape5TC (182) / Smx11TC Spread 11,899 -1,594 -11.81% 18,769 16,128 10,524
Pmx P2A / Pmx5TC Spread 10,622 265 2.56% 8,440 7,063 6,867
Cape Atlantic VS Pacific 28,965 1,937 7.17% 22,923 16,336 12,686
Panamax Atlantic VS Pacific 12,353 614 5.23% 6,777 4,806 6,668
Supramax Atlantic VS Pacific 3,462 239 7.42% 1,124 2,238 2,857
Cape5TC (182) / Pmx5TC Ratio 1.738 -0.101 -5.51% 1.996 1.899 1.851
Pmx5TC / Smx10TC Ratio 0.995 0.012 1.19% 1.056 1.175 1.109
Smx11TC / Handy7TC Ratio 1.241 -0.009 -0.71% 1.287 1.235 1.194
Cape5TC (182) / Smx10TC Ratio 1.73 -0.079 -4.38% 2.118 2221 2.036

Source(s): Baltic Exchange, FIS

The information provided in this communication is not intended for retail clients. It is general in nature only and does not constitute advice or an
offer to sell, or the solicitation of an offer to purchase any swap or other financial instruments, nor constitute any recommendation on our part.
The information has been prepared without considering your investment objectives, financial situation, or knowledge and experience. This
material is not a research report and is not intended as such. FIS is not responsible for any trading decisions taken based on this communication.
Trading swaps and over-the-counter derivatives, exchange-traded derivatives, and options involve substantial risk and are not suitable for all
investors. You are advised to perform an independent investigation to determine whether a transaction is suitable for you. No part of this material

may be copied or duplicated in any form by any means or redistributed without our prior written consent. Freight Investor Services Ltd (FIS) is
authorised and regulated by the Financial Conduct Authority (FRN: 211452) and is a member of the National Futures Association (“NFA").
Freight Investor Services PTE Ltd (‘FIS PTE') is a private limited company, incorporated and registered in Singapore with company number
200603922G, and has subsidiary offices in India and Shanghai. Freight Investor Solutions FZCO ('FIS FZCQ') is a private limited company,
incorporated and registered in Dubai with company number DMCC1225. Further information about FIS including the location of its offices can be
found on our website at freightinvestorservices.com




