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Verdict-Our View is Neutral.     

The DCE Iron Ore Sep26 contract retreated, ending the short-term rebound and 

resuming consolidation. In the final three trading hours, prices stabilized near the closing 

level of 764.0. The hourly MACD narrowed within bullish territory, while the hourly CCI 

slipped from bullish zone to neutral zone. Short-term support stands at 756.0 and solid 

medium-term support at 749.0. A retest and breakout above the previous high of 778.5 

is required to restore the upward trajectory. 

First support 756.0, First resistance 771.5. 
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