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Verdict-Our View is Neutral to Bullish.     

The DCE Iron Ore Sep26 contract posted a mild rebound, with position unwinding 

delivering upward momentum as expected. The closing price was largely flat versus the 

prior session, while the settlement price climbed 4.5 yuan/ton, signaling an upward shift 

in core transaction pricing. On the hourly timeframe, MACD narrowed within bullish 

territory. CCI staged a sharp rebound from neutral levels, edging close to the bullish 

zone. A decisive breakout above resistance at 755.0 potentially extends the rebound 

rally. 

First support 742.0. First resistance 755.0. 
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