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Supramax Commentary
Supramax paper support continued today as volumes A liquid day for Handysize paper, with the further-out
improve. After a relatively slow start to the day, Cal27 contracts seeing volume. Q3 was paid at $15,750 in
traded at $13,500 as prompt rates took a while to get size and Cal27 traded at $12,550 as physical players
moving. June and July then traded early on at $18,100 pushed up the curve.

and $18,250, as well as Q3 trading at $18,000. After a
lull period around index, financial players then provided
strong support into the afternoon. July traded to a high of
$18,750 and Q3 and Q4 also saw gains. We end the
evening well supported, with bids sitting just under the
day's highs.

Supramax 11 Time Charter Average Handysize 7 Time Charter Average Spread Ratio

MTD 19890 MTD 15361
YTD 16183 ™ 13154
Supramax10TC Forward Curve Handysize7TC Forward Curve

Per Bid Offer Mid Chg Per Bid Offer Mid Chg Spread Ratio
18200 18500 JREEELM 75 15500 15750 BREN -25 2725 147

P 18650 18900 BREECHN 250 NN 15850 16100 BRECCEN 200 2800 1.8

m 18250 18500 JREICHN 250 m 15650 15850 BRI 275 2625 117
m 17250 17550 REZILM 275 m 15000 15250 BRI 650 2275 115
N 12700 12950 RE 200 [P 11400 11600 REEEN -75 1325  1.12
Il 14850 15150 R 125 [YIRPYAN 12900 13150 [RRENEE 0 1975  1.15
NI 13550 13650 [REU 25 [N 12350 12600 RECEN -100 1125 1.09
NI 12350 12650 [RESG 125 [EREETE 11650 11900 [RERLS 0 725  1.06
IR 11750 12100 RRE o [NEETE 11400 11650 [BRREEE 0 400 1.03

20000 FIS Supramax Forward Curve G FIS Handy Forward Curve

18,500 — 15,500

17,000 14,600

15,500 13,700 \\

14,000 e ClOSE 12,800 e Close

AT . 24hrs 11900 Nhrs

11,000 Ch. 7days 11000 o Ch. 7days

R O A S P I S I

Spot Price Source: Baltic

Disclaimer: The information provided in this communication is not intended for retail clients. It is general in nature only and does not constitute advice
or an offer to sell, or the solicitation of an offer to purchase any swap or other financial instruments, nor constitute any recommendation on our part.
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