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Cu 4-hour intraday: T 2 —
The futures remain below the USD 13,482 —

USD 13,482 resistance zone highlighted this
morning. A move above the USD 13,482 that
holds above the USD 13,452 level will signal an
increase in buyside pressure. Wave analysis
does suggest that upside moves should be
considered as countertrend. Price is starting to
form an ascending triangle that needs to be e :
monitored, technically the rising trend support - o / F
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We remain below the EMA resistance band at
this point; however, the exhaustion pattern and
positive divergence mean that we continue to be
cautious on lower moves.

WEBUYG (3) on Close (LHAHDSIS) 487 N o i
HIENAG (15) on Close (LUNHOSIS) 4 g ]
WEIG (%) on Close (LIADSE3) i = By [
WBUG (8) on Close (LUOSIT) D246
M Moving hverag{Simple 2000) {LAADSI3) 47811 20075
&
NW 8
RS (LPagpS0s)  a44308 {
W Hoving Avirage (LHAHDSO3) 393826 flﬁ‘
W Slow K(143) (LARHDSIS) 60252 g
e N T T N T < LuOTEEEES Iy
%)
L0
< MLHAROSIS Conéty - Volume 19200 pa
WG (50) (WOSEE) _ 618376 =
. A
® B 1 - 5 TR ] P N [ [
Jun 2026 Jul 206

: I—ﬁ
+3650

100.0%(3619.50)

Zn 4-hour:

Price has moved higher on the
Dragonfly Doji with price trading
above the USD 3,515 level,
suggesting downside moves should
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Caution on downside moves
previously due to the positive ROC
divergences, the futures are now
starting to form a base. Wave
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ﬁ Pb 4-hour:

We were cautious on downside moves
yesterday due to the threat of a
positive divergence; this has resulted
in price moving higher. We maintain

Aoty e s our view that upside moves should be
T o R considered as countertrend, providing
B (15) on Close (LHPEDSIR) 1555

FHBUG (30) on Cose (LPROS) 189147
WO (6) on Cose (OBOS3) IS0
1l oving hveage{ Simple 2100) (LWPEDSIE) 197259

| we remain below USD 1,942. Above
; USD 1,942 the probability of price
- trading to a new low will begin to
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The information provided in this communication is not intended for retail clients. It is general in nature only and does not constitute advice or
an offer to sell, or the solicitation of an offer to purchase any swap or other financial instruments, nor constitute any recommendation on our
part. The information has been prepared without considering your investment objectives, financial situation, or knowledge and experience.
This material is not a research report and is not intended as such. FIS is not responsible for any trading decisions taken based on this
communication. Trading swaps and over-the-counter derivatives, exchange-traded derivatives, and options involve substantial risk and are
not suitable for all investors. You are advised to perform an independent investigation to determine whether a transaction is suitable for you.
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Investor Services Ltd (FIS) is authorised and regulated by the Financial Conduct Authority (FRN: 211452) and is a member of the National
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