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Cu 4-hour intraday:

The futures held the USD 13,145 support yesterday,
resulting in a move back up to the trend resistance
line this morning, meaning we were at an inflection
point. Price has moved higher, resulting in bullish
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conscious of emerging bull signals.

» Al4-hour:

« Priceis testing the upper EMA resistance band
T s S with the RS at 63; however, we remain below
- the USD 3,207.5 fractal resistance. A move
above this level is still need to confirm that
.. buyside pressure is on the increase. Caution is
% warranted if the RSl fails to hold above the 60
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Zn 4-hour:
Having cold loweronthe A-B=C-D e
pattern highlighted previoustythe

futures failed to hold below the
intraday 200-period MA, resulting in
price trading to a new high.
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3,679 and USD 3,725 resistance W A
levels. If this rally is to extend further, %@

| would really like to see volume
support.
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Ni 4-hour: . e
The futures remain in a consolidation : 5

phase. As highlighted previously, we
continue to be cautious on moves
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\—ﬁ w  Pb 4-hour:

As highlighted previously, our Elliott
w wave analysis continues to suggest
caution on higher moves while below
& the USD 1,942 resistance. The futures
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The information provided in this communication is not intended for retail clients. It is general in nature only and does not constitute advice or
an offer to sell, or the solicitation of an offer to purchase any swap or other financial instruments, nor constitute any recommendation on our
part. The information has been prepared without considering your investment objectives, financial situation, or knowledge and experience.
This material is not a research report and is not intended as such. FIS is not responsible for any trading decisions taken based on this
communication. Trading swaps and over-the-counter derivatives, exchange-traded derivatives, and options involve substantial risk and are
not suitable for all investors. You are advised to perform an independent investigation to determine whether a transaction is suitable for you.
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