| FERROUS | ENERGY | METALS | ENVIRONMENTAL | AGRI | PHYSICAL

BASE MID-DAY REPORT

info@freightinvestor.com | freightinvestorservices.com | fis-live.com
London (+44) 20 7090 1120 | Dubai (+971) 4 4493900 | Singapore (+65) 6535 5189 | Shanghai (+86) 21 6335 4002

Cu 4-hour intraday: e

The futures have closed above the 200- = o e s et s s st sy
period MA, but the RSI remains in i e e e ——
divergence. The move above USD 13,585 AN ' e g
suggests that the probability of price ! : o §3
trad|ng tO a hew IOW haS Started tO ‘.'“’[i«ﬁ;ﬁi‘lﬁi"ﬁkfﬁ{‘&?i” e ..‘ i [EE—— T ’
decrease. For upside continuation, the S :

MEMAVG (30) on Close (LMCADS03) +

divergence needs to fail, we are moving o e Y. 11
higher but on lower volume, implying a lack = ' =N s
of intensity compared to yesterday. We will

continue to be cautious on higher moves W -

while the divergence is in play. e o] : N &
_ —m . Al4-hour:
\ ---7_--7-7?’-"5’5??:?:f-*-ui;:_-‘_-; ------------------------------------ OB The throwback yesterday held the USD 3,102
= ™ level, resulting in price moving higher this
22T e S\ TS T sy morning. We remain supported with the futures
77777777777777777777 woss,,,  trading on the daily 200-period MA at USD
,,,,,,,,,,,,,,,,,,,,,,,,,,,, 3,175. A daily close and hold above the average
it v ¥ —hph 7 will support a buyer's argument. Conversely, for
:Eﬁﬂfﬁg&(mgg) EE : o W, v s oo BRI downside continuation we will need to close
HIENAR (1) on Case (LWNDSES) 3154 ¥ - cvrosremeorronremers s sz JVGHIN) .
Roic(o) oG ) 357 .. belowthe weekly 200-period MA at USD 3,094.
Technically we remain supported; however, the
M ® daily timeframe is at an inflection point.
lm\f@;»w@j[ﬁwm ] 2]

fir s mor |
WSl $4(145) (UAES3) 52883 |
I Slow 80(3) (LHRH0S13) 55 |

I LRSI Cady - Ve 14060
TSAls (0) (Lerosis)| 430634

B B 2 B [l 7®
Jun 206 ol s

Zn 4-hour: o | b

. . 100.0%(3725.00)
Supported in the morning reportas oo i

T0.0a03662.50) 0
the futures had held the USD 3,554 s ssesomsimsmsisinssasssisessss B e
i | B643.63)}-
level, while the RSI held above 40. T L
We identify USD 3,605 as a key level . ‘ ._ o _
for a daily close, as a two-day e 2 IS 14 il ) S o
pullback within the the bodyofa ¥V 0 \SNS AR 78 =0 .. 100.0%(3512.00)
. . 3500
dominant daily candle warns that T
. . . . :“lmzszn;oa (‘?md?.-.usl Price 359400 b
price is vulnerable to a bullish Elliott '.g‘h;“}'?g"fﬂ“( | a0 |
wave extension. REuG (5 o Con (0005 5000 )
i dimmn e~
“ I Moving Average(Simple, 200,0) (LMZSDS03) 3545.19 »3350
LMZ5DS03) 55.78]
Hovi % | 09"
?

S TK(45).(LNTSDS03) 334417
B Slow 10(3) (LAESDS03) 333567

S LHZSD303 Comdty - Volume 62600
1 ISHAYG (5) (LMZSDS03),  1039.00

o . - J
n 5 1 v B 19 2 B ] 5 % 9 0 n e o 6 07 B ® 0 B u
Ton 2004 Tul M4

Chart Source: Bloomberg



Ni 4-hour:

We have broken the consolidation
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