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Cu 4-hour intraday:

The futures continue to move lower having
seen an increase in sell side pressure due to
the trend break. The RSl is now testing the
40 level, from a momentum perspective,
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The technical condition continued to st
weaken this morning; however, for
downside continuation we noted
that price would need to close and
hold below the intraday 200-period
MA. We have seen further selling
pressure with price now below the
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Ni 4-hour:

The futures rejected the 200-period
moving average and the USD 17,491
resistance yesterday, resulting in price
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Pb 4-hour:

The upside move in the futures has
failed to breach the USD 1,882
resistance, In theory, if rejected
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However, we would be cautious on
downside breakouts, as itis likely to
create further divergences.
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