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A strong day for the Cape FFA market, with the curve pushing higher 
with renewed momentum today following the stronger fixtures and 
market yesterday. First trading was at $29,750 on July (+$250) before 
getting paid up to a high of $30,600. Aug was paid up to $32,400 
(+$1,250), Q4 up to $33,750, and Cal27 was paid up to $28,000. The 
rally faded into the close, with the market having one eye on the 
England football game. Have a good evening!

The supported start to the week for Panamax paper continues as 
the curve continues to stay firm. The day started very well 
supported, with July and Aug trading early at $19,800 and 
$19,200. July versus Aug continued to trade at $500, similar 
levels to yesterday, and Aug versus Sept traded at $300. Rates 
then fell off the highs as we drifted lower in the afternoon due to 
pressure coming on the Cape market. July and Aug traded at 
$19,450 and $18,800 in size towards the close, as Q3 and Q4 
traded at $19,000 and $18,150. We end the evening with light 
support.
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