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The market opened with July getting paid at $30,950 (+$700), with 
strong buying flows, particularly in July, seeing the curve go bid. July 
was paid up to $32,400, Aug up to $33,250, Q4 to $34,250, Q1 to 
$24,400, and Cal27 to $28,150. There was evident profit-taking 
towards the end of the day as liquidity dried up. But overall, the market 
remained strong. Have a good evening.

Another supported day for Panamax paper as the curve 
continues to stay firm heading into the end of the week. After a 
very quiet start to the morning, July and Aug traded early at 
$19,400 and $18,900. The July versus Aug spread saw some 
more support, initially trading at $600. Rates then remained 
rangebound in the afternoon as volume traded on Q3 and Q4 
due to $900 being legged several times on the Q3 versus Q4 
spread, which tightened further, with Q3 and Q4 trading at 
$19,100 and $18,200 on the close.
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