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The Cape FFA market closed the week strongly, with Jul getting paid 
up to $33,000 in size in the morning session before drifting down to 
$32,500 and then testing the highs again in the evening. Aug traded 
from $33,000 in the morning to a high of $33,750. Sep traded from 
$34,500 to $35,000. Q4 traded up to $34,350 and Cal27 traded at 
$28,200. Overall, volumes were high, but liquidity was patchy with the 
market quiet on the close due to profit-taking. Have a very good 
weekend.

Bid support was evident throughout the day, but volatility was 
muted, with similar levels trading throughout the day. Jul traded 
from $19,400- $19,700. Aug traded between $19,000-$19,250, 
Sep traded $19,000-$19,100, Q4 traded $18,300-$18,400, and 
Q1 traded $15,250-$15,300. Cal27 saw limited movement all 
week but traded in decent volume, with $15,750-$15,850 trading 
today. Have a very good weekend.
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