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The market opened significantly stronger, with Jul paid at $36,500 in 
good volume on the open (+$750), before drifting lower as $36,250 
and $36,000 traded in early trading. Despite a good Cape index of 
+$1,865, the TC market sold lower, with Jul sold down to $35,000, 
Aug dropping below $34,000, Sep trading at $34,850 and Q3 at 
$34,500. The market was weak into the close, with size sellers 
chasing the market lower. Have a good evening.

Bid support was evident throughout the day again on Panamax 
paper, however,  volatility was muted again. July and Aug traded 
early at $20,000 and $19,700 as July versus Aug spread was 
legegd at $300 and then traded in a tight range of $250 to $350 
for the rest of the day. Q4 traded in size at both $18,900 and 
$19,000 as Q4 was well supported by physical players. One the 
back end, the Cal27 contract was busy, trading in a range of 
$16,000 to $16,100 both outrught and via buying interest versus 
the Capes. 
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