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The Cape FFA market opened with bid support, with Jul paid at 
$35,500 and $35,600 in size before retracing as Europe woke up, with 
Jul sold down to $35,000 on good volume. Aug traded in a range of 
$34,000-$34,500, whilst Q4 traded from $34,500 to $35,000. Volumes 
were good, but volatility was fairly muted despite some headlines and 
an active physical market. Some late buying action was quickly faded. 
Have a good evening.

A rather subdued Wednesday for Panamax paper, with volatility 
limited again. Early trading saw Q4 trade at $18,900, Jul at 
$19,500 and Aug at $19,150. The remainder of the day saw 
narrow trading, with Aug trading at $19,200 late on and Q4 paid 
at $18,900 again towards the close. Cal27 traded at $16,000 late 
on due to spread interest versus Capes.
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