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The Cape FFA market opened with bid support, with Jul paid at 
$35,500 and $35,600 in size before retracing as Europe woke up, with 
Jul sold down to $35,400. July and Aug then traded to respective highs 
of $36,000 and $35,000. Volumes were good, but volatility was fairly 
muted despite some headlines and an active physical market. Some 
late buying action was quickly faded as Aug traded $34,850 on the 
close.

Panamax paper saw support today as we approach the week’s 
final day. Early trading saw Jul and Aug trade at $19,700 and 
$19,250, respectively, whilst Q4 traded at $19,000. The market 
continued to be well bid post-index, with $19,950 paid in Jul and 
Sep paid up to $19,700. Q4 also saw support, trading up to 
$19,250. Further out, Cal27 and Cal28 remained supported, 
trading at $16,250 and $14,650. We end the evening with light 
support.
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