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A softer end to the week for Cape paper as prompt rates trickled lower. 
Early trading saw some support as Jul and Aug traded at $36,000 and 
$34,850 and Q3 traded at $35,500. The afternoon saw offers come 
back in as Jul and Aug traded down to $35,700 and $34,400. Q4 saw 
selling interest, trading down to $35,250. C3 Jul traded $31.85 as the 
liquidity on C3 continued.

A rather quiet end to the week for Panamax paper as volatility 
was muted. The market opened with support, with Q4 paid at 
$19,400 and Aug traded at $19,350 as the curve remained 
supported despite low liquidity. Afternoon trading remained quiet 
as well, with Jul trading at traded $19,950, Aug at $19,300 and 
Sep at $19,800. Q4 saw some resistance as well with $18,250 
trading towards the close. Further out, Cal-27 traded at $16,250.
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