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Cape paper trended lower today against a backdrop of weaker 
physical, particularly C3. Aug was sold at $34,500 (-$400) on the open 
before ticking up to $34,600 and $34,700, before once again running 
into axed selling. Aug was sold at $34,350, with the contract ultimately 
trading down to a low of $33,700. Q4 was volatile, with $35,350 sold 
down to $34,950. Afternoon trading was thin, with offers still around. 
Have a very good evening. Come on England!

Panamax paper saw rangebound trading on what was a quiet 
Wednesday as the market awaits the World Cup semi-final fixture 
this evening. Despite the news of a steady Pacific on the physical 
side rates drifted slightly in the afternoon. Early trading saw Q4 
trade $19,500, Sept traded $19,800 and Aug was sold $19,500. 
July versus Aug traded $500 as that spread continued to tighten. 
After a quiet few hours in the afternoon the prompt saw more 
liquidity with Aug and Sept trades $19,600 and $19,850 as there 
was more spread interest Aug versus Sept traded $-250. We end 
the evening with light support.
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