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A lot of weakness in capes today with July sold at $35,750 (flat) and 
Aug sold at $33,750 (-$250). Some major sell flows hit the market with 
size blocks getting sold on July down to a low of $34,500 in size. Aug 
was sold down to $32,000 and Q4 down to $34,200. Selling was heavy 
and sustained, with scale-back buyers having their bids hit at 
progressively lower levels. Have a good evening.

Panamax paper saw rangebound trading again despite solid 
volume trading throughout the day. After a quiet start to the day 
the prompt kicked the day off with Aug and Sept trading $19,600 
and $19,900. The deferred contracts were also busy with Q1 
trading in size at $15,800, Q2 $17,550. Cal27 and Cal28 traded 
$16,600 and $14,800, with the Cal27/Cal28 spread trading at 
$1,800. The afternoon brought some more offers with it as the 
curve trickled down.
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